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THE SPECTATOR: 


tg Tue Srecrator, established in 1868, is aweekly journal devoted 
to promotin y the best interests of trustworthy insurance of all kinds. 
The subscription price 7s Four Dollars per annum, postage prepaid. 

te Tue Srectator fas a larger circulation than any other in- 
surance journal—and carries no '\deadhead”’ subscriptions. 

te Insurance men in Chicago will find samples of the numerous 
insurance works published by The Spectator Company on inspection 
in the office of Albert V. de Roode, No. 166 La Salle street, with 
whom orders may also be left, the same being promptly filled, as 
heretofore, {rom the stock-rooms in New York. 

THE SPECTATOR COMPANY, Pvustisuers. 

(Telephone Number, *‘ 459 Cortlandt."") No. q5 Wit.iaM Sr., N.Y. 


Vou. LVII. 


THURSDAY, NOV. 26, 1896. No. 22. 


CoMMENTING upon the assessment recently made by the 
receiver of the United States Mutual Accident Association 
upon the old policyholders of that rifled and wrecked con- 
cern, The United States Review says: 

But after all, what especial ground for complaint have the members 
of this association because money which should have been demanded 
and collected months and even years ago was left in their pockets 
until the present time and is now demanded ? 

But the money was not left in their pockets, and there is 
where the injustice comes in. They were assessed regu- 
larly and paid their money to the association. What became 
of it afterwards is indicated by the fact that the receiver 
has suits pending against the New Jersey Investment Com- 
pany and others for the recovery of hundreds of thousands 
of dollars alleged to have been misappropriated from the 
funds of the accident company. ‘The receiver has stated 
that if he succeeds in recovering this sum he can pay all 
claims against the accident association and have a surplus 
toreturn to policyholders. It seemsa hardship that policy- 
holders should be called upon to pay twice, and this is what 
makes the opposition to paying the assessment made by the 
receiver. The law will, no doubt, sustain him in doing so, 
but before he proceeds to extremities in enforcing collec- 
tions he might reasonably await the issue of the suits he 
has instituted for the recovery of the money that was ** mis- 
appropriated.” 





THE announcement is made by the daily papers, with 
considerable display and much comment, that Governor- 
elect Frank S. Black has determined to appoint Louis F. 
Payn Insurance Superintendent to succeed James F. Pierce. 
It is further said that Mr. Pierce has consented to resign the 
office January 1, so that Mr. Payn’s term can begin at the 
same time the Governor’s does. It may be that Mr. Pierce 
will resign, but there is no evidence to show that he ever 
acquired the habit of resigning. However, as his term 
will expire February 11, he may be induced to forego one 
month’s salary. Mr. Payn is one of the most active repub- 
lican politicians in the State, and his face is a familiar one 
about the Capitol during the sessions of the legislature. 
He is a warm friend and ardent supporter of Thomas C. 
Platt, ex-United States Senator, who is popularly supposed 
to be the chief engineer of the republican machine of New 
York State, and largely responsible for Governor Black's 
nomination. Mr. Payn is not an insurance man by either 
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birth, education or religious conviction, but a well informed 


practical politician and business man. Should he be 
appointed he will undoubtedly prove to be as efficient a 
superintendent as his immediate predecessor, earn his 
$7,000 a year salary quite as fully and draw it with equal 
promptness. Mr, Black is reported to have denied having 
promised the office to Payn, but the announcement is 
apparently made upon the authority of Mr. Platt, who is 
supposed to know more about future appointments than 
the Governor-elect does. 





BicycLes have much to answer for to insurance com- 
panies as well as to the general community. Their very 
extensive use has affected the livery business by increasing 
the moral hazard on livery stables to such an extent that 
some companies now include them in their prohibited list; 
accident companies pay for more injuries resulting from 
bicycles than from any other cause; life insurance com- 
panies have occasional death losses to pay from the same 
cause, and liability insurance companies are frequently 
called upon to indemnify owners of teams for injuries done 
to horses from collisions with bicycle ‘‘ scorchers.” The 
wheel is by no means an unmixed blessing, for while it 
brings health to some it disables others, and the fortunes 
accumulated by some manufacturers of them are offset by 
the sums paid out by the insurance companies for indem- 
nity for injuries to persons and property. A majority of 
the accidents are unquestionably due to carelessness or 
recklessness growing out of the desire of riders to beat 
somebody else’s record for fast riding, or from the insatiable 
desire of wheelmen to monopolize both sides of the road at 
once. No doubt the wheel is a good thing when properly 
and temperately used, but it needs to be brought under 
proper regulations, especially in cities and villages, and in 
the neighborhood of electric or cable cars. The encroach- 
ments of bicycle riders upon suburban roads make it peri- 
lous for ordinary driving upon the best roads, especially for 
ladies, whom wheelmen seem to delight in frightening. 
Probably the time will come when the wheel will be used 
in a proper and orderly manner, but at present they are the 
direct cause of much annoyance and heavy expenditures. 





MipsumMer and fall are prolific in conventions of insur- 
ance men, and just now those representing insurance on 
the assessment plan are having their innings. Last week 
we printed a report of the proceedings of the national con- 
vention of Mutual Life Underwriters at Kansas City, and 
this week we report the proceedings of National Fraternal 
Congress at Louisville. The members of this congress are 
representatives of various orders and societies that furnish 
insurance to their members on the assessment plan through 
the lodge system. From the report made at the former 
convention it appears that the business assessment com- 
panies had insurance in force at the end of 1895 aggregat- 
ing $7,662,952,000, and from statistics gathered by The 
Spectator Company relating to fraternal orders, it appears 
that they have upward of $4,000,000,000 insurance in force. 
The individuals who have taken policies or certificates 
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aggregating this vast sum have taken their first lessons 
upon the subject of life insurance and are in a position to 
appreciate the importance of making suitable provision for 
their families. We hear much of late about ‘‘ campaigns 
of education,” and certainly the representatives of sound 
life insurance, by whatever system presented, have an 
extensive field to work in, for there are still many thou- 
sands of insurable persons who know nothing about the 
subject whatever. With the resumption of activity in all 
industrial lines there should be an extensive demand for 
policies ranging from $1000 to $5000, and field men should 
be on thealerttosupplyit. Spread the gospel of life insur- 
ance as widely as possible while the times are propitious. 
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WE were recently shown an ‘‘ omnibus ” charter, granted 
a few years ago by one of the Eastern States, that virtually 
authorized the incorporators to do almost any kind of busi- 
ness, from selling sausage machines to running a bank or 
an insurance company. It was for sale, of course, and the 
price asked for it ran well up toward six figures. We have 
also heard of several old Pennsylvania charters authorizing 
the incorporators to do a banking, insurance, security or 
trust business, and all things of a kindred nature pertaining 
thereto. A more moderate price was asked for this, possi- 
bly because a similar one was sold in Philadelphia some 
time since for $7.50, and there has been no recorded 
advance in the market price of such commodities. The 
fact is that charters have been issued by different States at 
different times to sanguine persons whose dreams of wealth 
to be derived from them did not materialize. Some of 
these never got beyond the charter period, failing to obtain 
stockholders or capital, and never having attempted to do 
business; others have lived to demonstrate the fact that the 
mere possession of a charter does not bring business or 
profits, and the companies holding them have died in the 
process of teeth cutting. The Peoples Fire Insurance Coin- 
pany of New York is one of this kind, which, after a few 
years of stagnation, has just applied to the courts to have 
its charter annulled. Charters are very good and necessary 
things for a corporation to have, but when they have once 
failed in their purpose it is hardly worth while to attempt 
to galvanize them into life again. Successful business 
enterprises are not usually built up on the remains of “‘ any 
old thing ” that may be lying around loose. 





Tue unfortunate discussions that have existed between 
the members of the board of fire commissioners for the past 
two years are well calculated to demoralize the fire depart- 
ment in all its branches. There has been continual wrang- 
ling between the commissioners, and the best interests of 
the service have been neglected while they squabbled over 
minor details. For a time the board stood two to one in 
their political predilections, and then, on the death of Com- 
missioner Ford and the appointment of his successor, there 
was a sudden flop over, a new ‘‘ deal” was evidently made, 
the new member joining forces with the one who had been 
in the minority and so relegating the former president and 
representative of the majority to a hopeless and inconse- 
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quent minority. The trial of Emory Smith, 

dent of fire alarm, showed conclusively, by th 

of experts, that that important branch of th 

inefficient and far from trustworthy, yet the pri 

ity of the board restored him to the position fro) 
had been suspended, thus virtually endorsing hi 
tration of the fire alarm department. Had Co 
Ford lived to the end of the trial, a different result would 
probably have been reached. The exposure made of the 
defects in the fire alarm system are altogether too serioys 
to be ignored, and a thorough investigation of the system 
by uninterested experts should be entered upon at once. 
There are many things in the fire department that need 
reforming, and the elimination of politics and _ political 
influence is one of the first things that ought to be accom. 
plished. The law that provides for non-partisan commis. 
sioners in charge of municipal departments is a snare and 
a delusion. Such commissioners are invariably the rankest 
partisans, and their political differences result in neglect of 
their public duties. No better illustrations ot 
needed than the boards of police and fire commissioners of 
New York. The squabbles that are going on among the 
comissioners continually, and are given publicity to in the 
daily papers, bring their departments into disrepute and 
scandal upon the city. One good, live, intelligent man at 
the head of each department would be infinitely better than 
these wrangling non-partisan boards. Single-headed com- 
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missions are effective in other cities whose fire departments 
are not, to say the least, second to that of New York, and 
in some respects are conceded to be superior. 





THE contest that has been begun regarding sprinkled 
risks is likely to lead to considerable demoralization in the 
matter of rates charged upon industrial property so pro- 
tected. Owners of such risks have always maintained that 
the stock companies did not recognize the importance and 
value of automatic sprinklers as a means of fire protection, 
or if they did, that they did not make sufficient allowance 
for them. As a consequence large lines of insurance went 
to the New England mutuals, that did everything possible 
to induce propertyowners to introduce sprinklers for the 
protection of their property. Then enterprising 
brokers in New York entered into competition with the 
mutuals, and offered to place insurance at reduced rates to 
those propertyowners who would put in sprinklers, the 
brokers to provide the sprinkler plant. In that way a very 
large proportion of the sprinkled risks have been diverted 
from the stock companies. The tariff association, it is 
true, made some reduction in rates for protected risks, but 
not to an extent satisfactory to propertyowners, nor did 
they make any particular effort to secure the installation of 
sprinklers. Now some of the managers of stock companies 
are awaking to the desirability of making special eiforts to 
win back this large volume of business, together with the 
premiums that accompany the same. Announcement has 
been made that certain managers have determined to cut 
rates to almost any extent in order to get the business back 
on their books, but such a course is not likely to influence 


propertyowners who are Satisfied with the insurance they 


some 
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have been having for years, while their demands were 
practicall) ignored by the stock companies. Tue Spec- 
raToR, years ago, was among the first to warn the com- 
panies of this threatened loss of business, and to call atten- 
tion to the importance of the automatic sprinklers, having, 
in May, 1890, printed descriptions and illustrations of all 
the sprinkler systems then in the market. When john A. 
McCall was Superintendent of Insurance he gathered much 
information regarding the inroads made upon the business 
in this State by the New England mutuals with a view to 
prosecuting them for doing business without having com- 
plied with the State laws, but there were so many difficul- 
ties, legal and others, in the way that Mr. McCall went out 
of office before anything was achieved in this direction. 
Since then the mutuals have had full swing in the State 
and captured much business. It is late in the day to begin 
acampaign to recover the ground lost by neglect, and it is 
doubtful if slaughtering rates will accomplish it in any 
event, especially when such movement has not the unani- 
mous sanction of the stock companies. Spasmodic raids of 
the kind threatened seldom result in permanent good. 





LONDON SKETCHES. 


Tue dear old Lunnon of the chappies is getting quite too much 
Americanized to satisfy the expectation of the quaint which all pil- 
grims cherish at heart however much they may voice the lack of cus- 
toms and conveniences peculiar to the States. Great hotels, theatres 
and other large structures are replacing landmarks which once charmed 
the senses in blending with the restful atmosphere of the great 
metropolis, and now even Fleet street is to be altered and widened at 
agreat outlay and the shade of Oliver Goldsmith given an uncom- 
fortable twist. 

* * * * 

Tue week ending November 14 was one memorable in the insurance 
world of England, the still vigorous prototype ot the present vast 
insurance system of modern society having just celebrated its bicen- 
tenary by a banquet at the Hotel Metropole on the evening of the 
12th, when the chairman and directors of the Hand-in-Hand Fire and 
Life Insurance Society invited some two hundred members and guests 
to signalize the two hundredth anniversary of its institution. As per- 
taining to the oldest insurance company in the world, the ancient 
minute book (still in a fine state of preservation) wherein are recorded 
the proceedings of November 12, 1696, was regarded with a degree of 
veneration almost equal to that shown at the Chicago World's Fair for 
the royal commission directing Columbus to discover a new world. 


* * * * 

Curious.y enough the present dinner was held within a stone’s 
thow of the very spot where the society was organized two centuries 
ago, Tom’s Coffee House in St. Martin's Lane. ‘The lane is still 
there, likewise the Hand-in-Hand, but if ‘'om ever had a continuous 
business succession it would require an actuary to trace it through the 
mazes of the modern menus and the salle a manger so near to the 
modern heart and so far from the good souls who combined business 
with pleasure so nicely that for three years after the day of orgatiiza- 
tion ‘the meetings continued to be held at various coffee houses "’ 
unti! in a spurt of extravagance an office was taken at a rental of five 
pounds a year. 

* * * * 

Tue minutes of t7o01 show that order was the first law of ihe Hand- 
in-Hand as well as heaven, as it was agreed that “ particular notice 
should be sent to all the directors to be at the office precisely at two 
o'clock,"’ and ‘‘ at three o'clock a chairman to be chose."’ That an 
hour's “‘ conversazione ’’ must have been indulged in between two 
and three seems a logical inference, especially as it is subsequently 
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stated that ‘‘no proposal shall be admitted in writing.’’ But it was 
further ordained that ‘‘every man after he has spoke his sentiment 
shall sit down,’’ and that ‘‘ no more than one to speak at a time.”’ 

* * * * 

In analyzing the motive forces which reach their point of confluence 
in the administration of this society we may perhaps find the real 
secret of its success. At its very inception it stood for an ideal. It 
was, as orginally styled, an Amicable Contributionship, its motto was 
to ‘‘ Love as Brethren ”’ and its present popular name was in itself a 
tower of moral strength. In adopting the best known business prin- 
ciples it has achieved and continues to acaieve success not as an end 
in itself, but as a means to higher ends. For two hundred years it 
has stood for the principle of friendship in business. 

* * 7” * 

Ir is worth while to scan the names of the present directors of this 
ancient institution to realize how fully it is endowed with all the 
influences that make for honorable and intelligent guidance. The 
chairmanship is governed by the principle of rotation in office, and 
devolved this year upon the Hon. Lionel Ashley, son of the great 
philanthropist Lord Shaftesbury, of whom his biographer says, ‘‘ He 
had one single aim and purpose—to do good;’’ and of whose work the 
Duke of Argyll remarked that ‘‘ the social reforms of the last century 
have been due mainly to the influence, character and perseverance of 
one man, Lord Shaftesbury.’’ Mr. Ashley is not only a conservative 
official, but unites with his devotion to the interests of the society the 
high-bred courtesy so characteristic of the English gentleman. 

* * * * 

As representing the navy of Great Britain, Admiral Sir Leopold G. 
Heath, K. C. B., is as conspicuous as he is genial, and his response at 
the banquet to the toast of the navy was not only reminiscent of con- 
ditions sixty years ago, but brimful of humor, Sir Leopold being one 
of the grand old men who are ever young and whose interests in affairs 
remains undiminished. Lieutenant Colonel C. W. Campbell, a soldier 
of high distinction, responded for the army, Colonel Campbell as well 
as another director, the popular Captain A. Fuller Maitland, con- 
tributing the value of military training as well as renown in the peace- 
ful councils of the Hand-in-Hand. 

* * * * 

Tue distinguished Sir J. B. Lyall, G. C. I. E., is also a director 
whose large executive capacity is attested by the high positions he 
has filled in the Indian service, and Sir David Evans, K. C. M. G., 
who was Lord Mayor of London in 1892, has proven that he could 
make as brilliant a record in the affairs of State as he had in com- 
merce. In the promotion of technical education Arthur Sperling has 
expended his highest talents, while in the dissemination of knowledge 
through publishing books the efforts of C. Austen Leigh have been 
directed with wonderful energy. 

* * * * 

In politics and finance the name of Hoare has always been promi- 
nent and in Charles R. G. Hoare we find one of the most enterprising 
directors whose means have never warped the qualities of a cultured 
mind. In civics and fiduciary trusts there is no name more honored 
than that of Andrew Johnston, who is not only a wise counselor, but 
the strong friend of temperance and other reform work. 

* * * * 

Joun H. A. Ex.ior, a director who is also an eminent barrister, is 
the grandson of one of the most remarkable elderly men ever con- 
nected with the society, John Lettsom Elliot, who in 1893 retired from 
the board after fifty years’ service, and who is now in his ninety-second 
year with his mental faculties undiminished. The present senior 
director, W. E. Winter, has served the society over forty years, his 
father having also been a director, and is a distinguished retired law- 
yer whose kindly grace, personal sympathy and mental ability have 
added much to the success of the cause he has so long cherished. 

* * * * 

Amonc the guests at the banquet were most of the officials of the 
principal companies, a professional tribute to the missionary influence 
which the Hand-in-Hand, as a sturdy pioneer, has always exerted in 
behalf of souad underwriting principles as well as ‘‘ sound money.” 
No sketch of the society would, however, be complete without 
acknowledging the exceptional devotion of the present officers whose 
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modesty indeed has often seemed almost unwise from an underwriting 
point of view. For twenty-four years the present secretary, Benjamin 
Blenkinsop, has guided its affairs in the line of uninterrupted progress 
in both tke fire and life departments, blending with his mastery of the 
business a wide range of scholarly attainments. The assistant secre- 
tary, H. H. Ray, is not only an able coadjutor, but one of the most 
popular officials in London, while the actuary, Herbert C. Thiselton, 
who succeeded the veteran James Terry but a few years ago, is a 
young man whose practical vigor is happily equal to his high actuarial 
rank. 
* * * * 

In the constitution of the society we find it declared that the organ- 
ization shall ‘‘ ever continue,’ and that the Hand-in-Hand shall enjoy 
its immortality in this world is now practica''y beyond all human 
doubt. only oldest ’’ it is clearly 
beyond competition even if neither a monopoly nor a ‘‘ trust,’’ in the 
modern acceptation of the latter word. But having for two centuries 
typified the sacred side of money and discharged that trust with a 
fidelity unequaled in the history of finance the Hand-in-Hand may 
feel justly proud in realizing that in its own undeviating exposition 
of insurance principles it has not only challenged the admiration of 


In its unique position as the 


experts, but ‘‘ builded better than it knew. 
* * * * 

Jrrrrey BEAvAN, the sub-manager of the Royal and who is so well 
and favorably known in the United States, is reported as dangerously 
ill with typhoid fever in a complicated form. Mr. Beavan has the 
sympathy of hosts of anxious friends and it is earnestly hoped that 
his improvement may be noted long before this most unexpected sketch 
may appear in type. 





NEW YORK SURVEYS. 


Tue politicians have, it is stated, decided upon the appointment of 
Louis F. Payn as Insurance Superintendent of this State. Of course 
the companies interested did not expect to be consulted, neither are 
they concerned in the printing of the stories of Mr. Payn’s connection 
with the lobby. The most that can be said is that they are surprised. 

* * * * 

Tue Broadway case has gotten into the courts and it is believed will 
stay there until January, when the Manufacturers Lloyds attorneys 
hope to elect a new board of directors who will undo the work of the 


old board. 
* * * 


Tue Tariff Association refused to take off the rates on floating craft 
other than steamboats on the ground that it would be a step backward 
and that the interests of the companies demanded that the rates now 
in force be firmly maintained. 
that if these rates were suspended it would be an entering wedge for 
further demands of the same character affecting other risks. 

* * * * 

Brokers are quite restless about the unfair competition they meet in 
certain of their own number who offer to rebate nearly if not quite all 
of their commissions, and they do not hesitate to express the sentiment 
that the companies should find a way to protect them. The brokers 
heretofore have been friendly to the Tariff Association and their 
influence has been thrown in its favor with their customers. Nobody 
doubts that this friendship has saved many thousands of dollars in 
premiums to the tariff companies, but the growing discontent with 
the twelve and a half and fourteen per cent discount arrangements 
with merchants indicate that the brokers will in self-defense be arrayed 
against the companies. 

* * * * 

Some large liability contracts have lately been effected, but not in 
the Guarantors of Philadelphia. The competition is not serious under 
the compact, and as forms are almost identical there is not much room 
fur dispute. Still there is always a fierce fight among competing 
brokers for large risks and with the Guarantors out the fight is in 
favor of the fellow who wags the oiliest tongue. 

* * * * 

MANAGER SCHROEDER of the Aachen and Munich returned from San 

Francisco v7a Chicago on Monday last. He is now in the city and it 
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was learned on Tuesday no definite plans for the manag 
company’s Eastern business had been made. 
* *k * « 
One of the English companies has advised its Ne 
that a couple of millions of dollars are at their disp 
good city mortgages at current rates of interest. It is 
same company purchased a large block of the city hon 
disposed of a fortnight ago. 
a * *” * 
in answer to the charge that in certain cases cited by 
missioners where the auxiliary fire alarm failed to wor 
it is stated that the real fault was in the automatic alarm boxes ang 
not in the auxiliary. The matter is under investigation and the board 
of underwriters is awaiting the result before taking final action upon 
the standard of the auxiliary alarm which has been 
months. 
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* * * 

Tue tone of recent query sheets sent out by the manager of the 
Tariff Association indicates that somebody is anxious about the loss 
of business in the suspicion that somebody else has violated the tariff 
rules. ‘The late query about a form to ‘‘ include commissions ”’ stirred 
up quite a lot of companies, but we have not yet learned that any of 
them have pleaded guilty. 

* 1K *K 


Tue winding up of at least one prominent Lloyds in «n office where 
there is already an organized stock company is predicted with an air 
of certainty by those who ought to know. The transfer of aQother 
into a stock company is likewise in process. 

* * * * 

Tue new Liverpool and London and Globe of New York is a revival 
of a project which was contemplated many years ago when hostile 
legislation against foreign companies was pending in the legislature. 
It isin the line of the protective measures adopted by other companies 
to prevent any damage in case of the renewal of hostile measures in 
any of: the States. 

* * * * 

MANAGER Dicsy Jonnson of the Lancashire left the city last week 
without deciding upon the appointment of an assistant manager of the 
company. ‘The choice, it is well understood, is narrowed down to two 
parties. 

* 

Tue suburban tariff companies got more than they ba: 
when the renewals of the Bowery Ray pleasure resort properties came 
around last week. ‘These properties were partly cottag 
hotels, etc., and the old rates were not too high. By the 
Long Island rates fifty per cent the Bowery Bay properties were 
included, but the companies took their medicine and 
policies at the reduced rates. 

* * * 2 

THE companies interested in the Louis Gordon loss are | 
final assessment this week in settlement of the expense of t 
tion. 
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* * *K * 
One of the daily illustrations of the value of adverti 
SPECTATOR was presented by the recent call at this offic: 
man who informed us that his first connection with the life 
company of which he is now assistant manager was bri 
many years ago, through an advertisement of the comp 
in THe SPECTATOR. 
* * * * 
Tue ball nozzle that achieved considerabie prominen 
its novelty has apparently outlived its usefulness. As a 
nozzle for fire extinguishing purposes it was far inferior | 
tributors that have been in use in the fire departments o! 
for many years, while as a lawn sprinkler it was not to | 
with others in general use. We tried one because of its | 
soon consigned it to a convenient scrap heap. As a sensa 
attractive show, it served its purpose, but in fact it wa 
thana toy. There were many of them sold, but the m 
were far from reaping the golden harvest they antic.pated 
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CHICAGO SURVEYS. 


In connection with the withdrawal of W. S. Herrick from the firm 
of R. S. Critchell & Co., to take place on January 1 next, comes the 
rumor that several other prominent agencies will undergo changes 


about the same time, which will create no little surprise among insur- 
ance circles. 
* * * 
Tue arrival in Caicago of Manager Schroeder of the Aachen and 


Munich has been awaited with much interest by those who are willing 
to devote their time and abilities in itsservice. Mr. Schroeder arrived 
and almost immediately departed, to return in a week or so, and the 
general public are still in the dark as to who will represent the Aachen 
and Munich here. 

* * * * 

Ar the last meeting of the Chivago Underwriters Association the 
standard car barn schedule was adopted and as a result many material 
changes in car barns are expected, for the new schedule charges 
heavily for area. The resolution that the executive committee be 
given power to authorize the superintendent of surveys to make a 
special rate on all sprinklered risks, and that this rate should not be 
increased for a term of years, should the equipment be kept standard 
and the hazard unchanged, will come up at the next meeting. 


* * * * 

Cottecror Maas, in his endeavor to uphold the mandates of the city 
council in regard to insurance men, has made several ludicrous /apses 
mentis, among which may be mentioned his including William S. 
Warren, resident secretary of the Liverpool and London and Globe, 
and J. J. McDonald, Western manager of the Continental, in his list 
of brokers. ‘To Mr. Maas’ mind brokers are divided into three classes. 
Class one consists of brokers as generally termed by the insurance 
profession; class two of local and general agents; class three of man- 
agersand resident secretaries. All, however, are subject to the annual 
broker tax of $25. 

* * * * 

Most insurance men are of the opinion that ability and not political 
belief should qualify a man for a position as an insurance official, but 
there are some overzealous republican underwriters who think that 
because B. K. Durfee is of democratic principles he should retire from 
the office of Insurance Superintendent of the State. Mr. Durfee has, 
however, filled his position in a manner satisfactory to almost all 
underwriters and a change is looked upon with disfavor. 


Life Insurance Notes. 

Tue Illinois general agents of the Mutual Life report so bright an 
outlook in their field that President McCurdy has offered a silver cup 
to the agent obtaining the largest amount of business in I]linois dur- 
ing the months of November and December in order to stimulate 
friendly competition among the various agents. 

* * * * 

Tur Thanksgiving meeting of the Life Underwriters Association 
was one of the most enjoyable in its history and was marked by a 
larger attendance than usual. The menu was arranged in the usual 
clever way, and consisted of things to eat, in general, and pie in par- 
tcular, President Mason was absent, but Vice-President George L. 
Wrenn made a most acceptable toastmaster. After the business of the 
association had been transacted, the members had the pleasure of 
listening to addresses from three of Chicago’s prominent citizens. 


* * * * 
Bricapiek GENERAL BREWER of the Salvation Army gave an interest- 
ing and most earnest address about the cause he represents and was 
cordially received. L. Wilbur Messer, general secretary of the Y. M, 
C. A. in his remarks on “ Thanksgiving.” told of the methods 
employed by his association in its work and said that they had many 
reasons for which to be thankful. President Harper of the Chicago 
University, in his speech on ‘‘ The Character of Thinking,’’ urged 
that the people of to-day should not dwell so much on the material 
side of things, and though worthy of, the effort of a college president, 
his speech wiis enjoyed by all. 
* * * * 
T. B. Mernizt, superintendent of agencies of the Etna, was admitted 
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as a member, and E. S. Grace of the Pacific Mutual was recommended 
for the same honor. 
* + * * 

Bur in the thankfulness of their hearts the members of the associa- 
tion beautifully illustrated the zon solés nodds spirit of the organiza- 
tion by the taking up of a Thanksgiving offering for the benefit of the 
Crippled Children’s Home and the Citizens League. And with the 
singing of a Thanksgiving hymn the meeting adjourned. 

* * * * 

ConKLING, Price & WEBB have been appointed general agents of the 
United States Fidelity and Guarantee Company of Baltimore, Md., for 
the State of Illinois. Aside from their powers as general agents, 
Messrs. Conkling, Price & Webb are given power of attorney for the 
execution of bonds, etc. The company has secured most excellent 
representatives and will no doubt be favored with a large business. 





CORRESPONDENCE. 


THE NORTHWEST. 
[From Our Own CorresPonpDenrt. | 


The Metropolitan Life of New York has placed these agencies: Ole 
D. Bliss, Duluth; Frank Dake, Francis L. Eckert, Fred C. Gehrman, 
Fred L. Ingham, Michael J. O’Donnell, John B. Wood, St. Paul; 
Charles Witt, Winona; E. S. Hanssen, Duluth, Robert Agriew, 

ames H. Burnes, Anthony Gress, Henry Groth, Calvin Rudesill, 
homas Taylor, George Walker, Minneapolis. 

John J. & P. W. Walker and Paul Weed of St. Paul have taken 
agencies of the Phoenix of Hartford. 

Weed & Parker of St. Paul will hereafter represent the Norwich 
Union of Norwich and the Atlas of London. 

These agents were appointed last week: G. L. Melcher of Roch- 
ester, Interstate Casualty Company of New York; Albert Rolling of 
St. Paul and A. Murray of Wadena, 42tna Life of Hartford; Frank 
M. Payne of Pipestone, Greenwich Fire of New York; Frank N. Crosby 
of Hastings, Royal of Liverpool; Dixon & Kemp of Winona, New 
England Burglary of Boston. 

The following insurance firms have taken out brokers’ licenses in 
the last week: John S. Grode & Co., St. Paul; F. L. Mowry, Minne- 
apolis; Bishopp & Johnson, Minneapolis; Little & Nolte, Duluth. 

Fred H. Bauesmeister of Norwood, Minn., has located at Chaska, 
Minn., and will have charge of a fire and life insurance agency. 

Joseph P. Ross has been appointed assistant superintendent of the 
Metropolitan Life Insurance Company of New York at La Crosse, 
Wis. 

The United States Masonic Benevolent Association of Council 
Bluffs, Ia., has been reorganized as the United Masonic Life Associa- 
tion, and the headquarters removed to Davenport, Ia. 

Eugene Stickney, deputy county auditor, and C. J. Santmyer have 
formed a fire insurance agency partnership at Vinton, Ia. 

James H. Coughlin has purchased J: J. Barton’s insurance business 
at Fort Dodge, Ia. 

. K. Powers, a prominent insurance man of Cedar Rapids, Ia., 
suffered a stroke of paralysis recently which affected his brain. 

An advance in fire insurance rates is threatened at Green Bay, Wis. 

The Northwestern Liability Insurance Association has been organ- 
ized by general agents of liability companies in Minnesota. C. H. 
Hood of the Fidelity and Casualty is chairman, and W. B. Packer of 
the Employers, secretary and treasurer. 

The Minneapolis Life Underwriters Association has appointed a 
committee to revise the constitution and reorganize the association. 

Rate cutting in St. Paul is stirring up the business somewhat. A 
new compact is talked of. On some large and choice risks it is said 
open rates have been made. 

Eli S. Warner of St. Paul says he would not accept the insurance 
commissionership. It is supposed he is figuring on something better 
in way of a political assignment. Wilber S. Tupper of Minneapolis is 
being pushed for the place. Pr. 

MINNEAPOLIS, Minn., November 21. 





NEW ENGLAND. 
[From Our Own CorRESPONDENT. } 

The sensation of the week in Boston insurance circles has been the 
financial embarrassment of the firm of Kendall & Buell, fire insurance 
brokers. The liahilities are — at about $13,000, with assets lit- 
tle or nothing. Briefly stated, the cause of the embarrassment of 
Kendall & Buell is their failure to pay premiums collected to the 
agents. The sums due to various agencies range from $1 or so to 
several thousand dollars. At first the embarrassed firm offered to 

ay its creditors in full, provided they were granted sufficient time, 
but the extension asked for was so extremely long that the creditors 
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refused. Next a compromise of fifty per cent cash was offered, which 
proposition was accepted by one of the largest creditors, but one other 
agency refused to sign, which prevented further negotiations in this 
direction and the creditors are now awaiting developments, while the 
outlook for them appears to be rather dubious. This affair falls heavily 
upon the agencies involved, because each company interested must 
stand by the risk in accordance with the law, although they have not 
received the premium thereon. 

George E. Brewer of Springfield, Mass., for many years New Eng- 
land representative outside of the metropolitan district of Boston of 
the Sun Insurance Office of London, has been compelled, on account 
of his health, to go to Mexico. This has brought Assistant Manager 
Purcell of the Sun to visit this field, for the purpose of selecting some 
one to succeed Mr. Brewer, and he has appointed to that position 
Arthur T. Hatch, late special agent of the Northern. 

The recent serious losses in Boston, caused by the premature open- 
ing of automatic sprinklers, has had the effect of causing underwriters 
to ponder a little regarding certain contingencies governing the action 
of sprinklers. Ina recent case which caused quite a loss there was, 
apparently, no reason to be assigned as to why the sprinkler opened. 
The closest investigation and most careful inquiry established the 
fact satisfactorily to the underwriters interested that heat did not 
cause the sprinkler to work. Neither could it have been owing to the 
pressure of the water. A prominent underwriter has suggested a 
reason for the premature action of the sprinkler, which is accepted as 
reasonable by those who have looked into the matter. The idea 1s 
that the solder of the sprinkler head, exposed for a length of time to 
the varying degrees of heat, became granulated and broke off. 

Another problem just now brought into prominence is the uncer- 
tainty in connection with a building in which both an automatic 
sprinkler and a thermostat are installed. In case of the opening of a 
sprinkler by heat, providing the air or temperature conditions imme- 
diately surrounding the thermostat were not the same as those which 
caused the sprinkler to open, the water from the sprinkler would so 
lower the temperature as to prevent the thermostat’s working at all, 
in which case the water might run for hours unknown to any one. 

Sterling Elliott of Boston, president of the League of American 
Wheelmen, has withdrawn his endorsement of the American Wheel- 
men’s Protective Association of Chicago. This action is taken in 
view of numerous misunderstandings between the league members 
and the above named association, as to what the insurance company 
expects the owner of a wheel to do in order to realize upon the con- 
tract. President Elliott says: 

Claims have been made against the company that were unjust, and in 
such cases I have so stated to the insured, but there are many cases in 
which the loser of a wheel has a right to expect different treatment from 
that which he has received. I have been slowto announce the withdrawal 
of my endorsement, hoping that we might still have some definite form of 
contract with members, but I have just received a reply to my last request, 
which reads as fojlows: ‘‘‘Due diligence’ is such as a prudent, careful 
man exercises in the care of his own property when any loss or damage 
resulting from carelessness or improper use would fall upon him.’’ There 
are instances where wheels have been stolen while the owners were taking 
the same care of them which was exercised before they were insured, and 
the American Wheelmens Protective Association, which is an insurance 
company, has pointed to clause 5 and refused to act. 


Mr. Elliott has notified wheelmen that those who have insured and 
lost, or those who have insured and may hereafter lose, that if they 
cannot get a satisfactory settlement with the company direct, they 
may send their claims to a firm of Chicago attorneys, who will do 
whatever may be done toward obtaining justice. 

Major Merrill put in an appearance at the insurance department 
Thursday, the first time since his illness. He will not resume duties 
at his desk for several weeks yet, however, notwithstanding the efforts 
of some of the insurance correspondents to the contrary. 

It is admitted very generally that nothing of whatever name or 
nature is quite complete unless in some way the genial president of 
the Massachusetts Manufacturers Mutual Fire Insurance Company, 
Hon. Edward Atkinson, has a hand in it. It is currently reported 
that he is assisting the secretary of the treasury in making up his 
annual report. 

A man giving his name as George Lippett, his age as forty-three 
years and his residence as Frithoun, Phillipsburg, N. J., walked into 
the office of the Boston superintendent of police last Thursday and 
stated that he had been in the employ of the Prudential Insurance 
Company, Easton, Pa., that he had embezzled $65 from the company 
and wished to be sent back to Easton to answer to the Jaw for his 
offense. The Boston police telegraphed to the Easton authorities, 
who replied that what the man said was correct, but that he was no 
longer wanted, as an uncle had made good the amount embezzled. 

The Underwriters Bureau of New England has re-elected the old 
executive committee, as follows: U.C. Crosby, chairman; George W. 
Hinckley, J. B. Cornish; E. B. Cowles, treasurer; E. U. Crosby, sec- 
retary. 

J. S. Fentress, late of the industrial department of the John Han- 
cock Mutual Life Insurance Company, has been appointed superin- 
tendent of the same branch at St. Louis, Mo. 

At the last meeting of the New England Insurance Exchange C. H. 
Philbrick, Rhode Island special agent of the German-American, was 
elected a member. 

The New England Insurance Exchange has accepted an amendment 
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to the term policy rule whereby buildings occupied as hotels, or as 
hotels and for merchandise purposes, are permitted to be written for 
aterm of years at seventy-five per cent additional rate for each year 
in excess of one year, the same not applying to summer hotels, ~ 

The loss on the Washington mills in Lawrence, Mass., before mep. 
tioned in Tur Srecrator, has been adjusted at $15,000 on the builg. 
ing and at $35,000 on the machinery. ‘The stock loss yet remains to 
be adjusted. 

President John C. French of the New Hampshire | 
Company has just issued a pamphlet for private distri! 
with the life of Grace Fletcher, the “first wife’’ of Daniel Webster, 
while Grace was a resident of Pittsfield in that State. In justice to 
the lady Mr. French should have stated how she became acquainted 
with Dan’l. 

A valued policy bill will be introduced in the Massachusetts legis. 
lature during the coming session. As a matter of information in 
advance it will not pass. 

The opposition which has been experienced in New York to the 
collection of assessments upon the policyholders of the Old Colony 
Mutual Fire Insurance Company of Boston will cause to be revised in 
the legislature, this winter, the measure which has for a long time 
been regarded with favor by Insurance Commissioner Merrill, for. 
bidding any Massachusetts company writing risks in States to which 
it has not been regularly admitted. In the past this measure has 
received strenuous opposition. The experience of the receivers of the 
Old Colony Mutual is the same as that of all other industrial mutuals 
that have gone to the wall since 18go, as these companies can have no 
standing in the courts of a State to which they have not been regularly 
admitted. The burden falls upon the Massachusetts policyholders, 
who are compelled by law to pay their assessments, while those of 
other States above mentioned avoid the assessment. Not only this, 
but the policyholders in other States are accustomed to demand return 
premiums on their policies that are canceled by the failures. After 
the past year’s experience of mutual companies, a law such as is sug- 
gested will stand a good chance of enactment by the next legislature 
—far better than ever before. 

The New England Mutual Fire Insurance Company of Boston has 
reinsured all outstanding risks with the Home Guaranty Mutual Fire 
of Lowell at par and with cash and will retire from business. The 
amount at risk was only about $125,000, all Massachusetts risks, the 
management having disposed of all its other State business. The 
company began business March 1, 1894, and in its report last January 
it showed gross assets of $34,962 and gross liabilities of $30,796, of 
which $19,606 were unearned premiums. It has had the usual experi- 
ence of difficulty in securing remunerative business that has beset 
other young mutual companies, but unlike most of them its manage- 
ment has been sufficiently wise and conservative to get out of busi- 
ness without an assessment. ‘There is nothing in the hands of the 
New England for settlement but two or three contested claims, the 
money for which is in hand. ALLAN Eric. 

Boston, Mass., November 23. 
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MISSOURI AND KANSAS. 
[From Our Own CorresPponpDeENnT. ] 

In the national convention held in Washington in October William 
H. Reed, general agent of the Phoenix Mutual Life, was elected one 
of the vice-presidents and has since been appointed a member of the 
ways and means committee by the chairman of the executive com- 
mittee. : 

Samuel W. Stipp, formerly with the New York Life, has been 
appointed general agent of the American Union, with headquarters 
this city. 

W. E. Winner of local real estate fame, who has for some time been 
connected with the Mutual Reserve in this city, has severed his con- 
nection with that company and wil! probably join forces with General 
Agent Chesney of the State Mutual. 

George M. Ackley, who has for some time represe! 
mania, has been appointed general agent of the Life In: 
ing Company for Western Missouri, with offices in the Am 
building, this city. e 

S. N. Kerr was recently appointed general agent of the Kansas 
Mutual for the territory of Western Missouri, with head juarters here. 

Samuel W. Gregory, a life insurance broker, who was recé ntly found 
guilty of rebating by the Kansas City Life Underwriters Association, 
has quit the life insurance business and is now a traveling salesman 
for a Kansas City wholesale house. 

The Life Underwriters Association of St. Louis, which « 
of breath some years ago, has been revived with a good 
The following are its officers: President, W. G. Day; vi: 
George Tilles; second vice-president, J. L. Way; se: 
Raleigh; treasurer, Isaac D. Sperry. 

The election in Kansas resulted in again placing th 
power in that State. Naturally in the course of popu! 
new Superintendent of Insurance will be appointed. W! 
it will not be Snider of unpleasant memory, the appoint: 
likelihood, be of the same calibre, hence companies doi 
that State can prepare themselves for a repetition of th 
under the former populistic regime. ‘The prime requisit« 
listic superintendent ig incompetence and the ability to | 
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mate companies and to foster wild cat companies. No doubt the new 
appointee \\ ill have all these requisites. 

Herman Fist, formerly connected with the lowa general agency of 
the Union Mutual, has been appointed general agent of the Iowa Life, 
with head.juarters at Sedalia, Mo. 

The Nederland is now represented here by L. Cravens, the appoint- 
ment having heen recently made by Harry hay. manager for Missouri 
for the Nederland. This is Mr. Craven's first experience in hfe insur- 
ance. He is a bright young man and will doubtless make a success 
in his new field. 

Business among the life insurance men has been exceedingly quiet dur- 
ing the last few months owing to the agitation of the money question 
and the uncertainty of the result of the election. Now that sound 
money is assured there are indications of a revival of business all 
along the line. Good business is expected during the remainder of 
the year. 

General Manager Clark of the Bankers Life of Kansas City was 
elected a member of the State legislature at the November election. 

One of the evil results of the late election in Kansas will be the cur- 
tailment of credits to citizens of that State. Capital will fear adverse 
legislation and will therefore keep out. Those having loans falling 
due will doubtless have difficulty in securing extensions. The Supreme 
Court now being in the control of the populists, investors cannot hope 
for much protection from the court of last resort. The legislature will 
be strongly populist, and there will undoubtedly be an effort made by 
these statesmen to get even with the corporations for their supposed 
assistance and support of the sound money issue in the recent cam- 
paign. If the past is any criterion of the future, warm times may be 
expected during the next session of the legislature. The election of a 
populistic State administration will affect to a greater or less extent 
insurance companies as well as all other classes of business. It is to 
be regretted that the people of Kansas are so blind to their best inter- 
ests as to place in power the irresponsible element that now holds the 
reins of government in that benighted State. 

The incoming State administration of this State will likely cause a 
change in the head of the State insurance department. Colonel Wad- 
dill was an opponent of Governor-elect Stephens at the democratic 
State convention, being an aspirant for gubernatorial honors himself. 
It is not likely be will be appointed again. 

Eugene Ware, the well known Kansas poet and insurance lawyer, 
was chosen poet-laureate by the Kansas City Carnival crew, and when 
notified by Dr. Milo E. Lawrence by ‘phone of his appointment, 
started his verse machine and ground out a beautiful ode to ‘‘ Kween 
Karnation,’’ while holding the phone. This is the first instance of 
having a poem written ‘‘ while you wait.”’ Guy Comas. 

Kansas Crry, Mo., November 19. 





PHILADELPHIA. 
[From Our Own CorresPponpDent. ] 

E. C. Leeds & Co. have been appointed agents of the Mutual Fire 
Insurance Company of New York for Camden and Atlantic City, N. 
J., and have opened an office in Philadelphia at 411 Walnut street. 

The companies interested in plate glass insurance in this vicinity 
are having a beautiful time here trying to arrange how to get the 
business from one another. They have had several meetings and are 
going to have more. Up to date they have accomplished nothing and 
probably will not as the Central of Pittsburg has declined to be a party 
to ally agreement. 

_ Trouble is brewing in the camp of the old ‘‘ Philadelphia Coutribu- 
tionship.’’ A number of members have banded together for the pur- 
pose of enforcing a declaration of a dividend and will endeavor to 
make the management disgorge some of the surplus on hand which at 
present amounts to something over $3,700,000. There was some 
trouble last year, and an effort was made to capture the company by 
some of the discontented. This resulted in a failure, but their num- 
bers are growing and the management will have trouble to hold its 
own. Q. U. AKER. 

Piiapenputa, Pa., November 23. = 








COMMUNICATIONS. 


Fraternal Orders and Legal Requirements. 
[TO THE EDITOR OF THE SPEE€TATOR.] 


Frank FE. Munger, Esq., Secretary Empire Knights of Relief, Buffalo, N. Y. 

DEAR Sik I note in THE SPECTATOR of November 19 your communication 
concerning my article in THE SPECTATOR of November 5 on the “ Legai Status 
of Fraternal! Orders.” Will you permit me to say that you misunderstand my 


position? What I attempted to show was that under the decisions cited the fra- 


ternal ord are insurance companies. The quotation which you make from 
the article should be read with the succeeding sentence. The two sentences 
taken together express my opinion, and are as follows: 

The de ms cited carried to a logical conclusion place all the “ fraternal 
orders” upon the same status as other life insurance companies, and they must 


re amena to all laws relating to life insurance companies. The Commissioners 
of Insurance inthe various States have now full power—r-rcept in States where 
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they are restricted by special statute—to require reports, license fees, etc., etc., as 
in case of other life insurance companies. 

The key-note, so to speak, of the expression is the part italicised above 
“except in States where they are restricted by special statute.” I did not mean 
to express any opinion adverse to the fraternal orders, as I am a member of sev- 
eral of them, and have only a kindly feeling toward them. I am glad to see such 
expression as this : 

lamin favor of a law requiring the closest degree of scrutiny on the part of 
the Insurance Commissioners, and would only be glad, so far as I am concerned, 
if such a statute making such a requirement was found in every State in the 
Union. 

I believe the better class of fraternal order and assessment associations are of 
that opinion. I have read, as I dare say you have, with great interest the pro- 
ceedings of the mutual life underwriters in convention at Kansas City, Novem- 
ber 10-13. In the articles which I have prepared from time to time on insurance 
law it has been my effort to state what the law is, drawn from decisions cited, 
That was the purpose of the article above 

JOUN A, FINCH. 


and not what I believe it should be. 
referred to. Very truly yours, 
INDIANAPOLIS, IND., November at. 








INDUSTRIAL INSURANCE. 


[Our readers will — by sending us suggestions, items of news, etc., 
such as appointments of superintendents and assistant superintendents, or 
anything of interest in connection with industrial insurance. ] 

—A new industrial company is said to be in process of organization 
at New Orleans, La. 

—The Metropolitan appointed J. W. Miller to assistant superinten- 
dent at St. Louis, Mo. 

“ _-W. H. Vickery has been appointed superintendent for the United 
States at Cohoes, N. Y. 

—J. Edwin Crater has been appointed assistant for the United 
States at Albany, N. Y. 

—The United States appointed C. H. Graff of Paterson, N. J., 
assistant superintendent. 

—The Citizens Mutual promoted W. S. Gledhill of Elizabeth to the 
superintendency at that point. 

—W. H. Miller has been promoted to superintendent at Jersey City 
by the United States Industrial. 
™_The Metropolitan promoted Assistant C. C. Juhl of Omaha to the 
superintendency of Des Moines, Ia. 

—It is proposed to tax each industrial insurance agent at Marshall, 
Ill., $1 per year, as an occupation tax. 

—Haley Fiske, the genial vice-president of the Metropolitan, met 
the agents of the Pittsburg district recently. 

—W. B. Towne was lately promoted to assistant superintendent for 
the United States Industrial at Orange, N. J. 

—F. L. Ferguson, agent for the Metropolitan at Omaha, has been 
appointed assistant superintendent at Des Moines, Ia. 

—Joseph R. Lord has been appointed assistant superintendent for 
the Metropolitan at St. Louis under Superintendent Holmes. 

—J. H. Knell, superintendent for the Citizens Mutual at Elizabeth, 
N. J., has been transferred to Newark, N. J., in like capacity. 

—The Prudential promoted Assistant Superintendent R. A. Kleeman 
to the superintendency of Racine, Wis., vice P. Zimmer, transferred. 

—Superintendent J. J. Raleigh of the John Hancock at St. Louis 
has been appointed general agent of that company for the State of 
Missouri. 

—The Metropolitan promoted James McAdams to the superinten- 
dency of Rockland, Mass., the district comprising Abington, Wey- 
mouth and other surrounding towns. 

President John R. Hegeman attended the annual reunion of the 
Cincinnati East and West districts recently. The president's presence 
at the gathering should prove a stimulus to greater exertion. 

—Jesse C. Green, who for two years was manager of the ordinary 
branch of the Industrial Benefit at Poughkeepsie, N. Y., has been 
a apoio superintendent for the United States Industrial at Orange, 





—Don’t scatter your energies! Let the other fellow hunt all over 
the city after business and he will find out the mistake in not concen- 
trating his work. Keep right to the district you have chosen and see 
that it is canvassed thoroughly. By the time you are through with it 
for the first round it will be in order to take it up again. 

—The Prudential made the following appointments to assistant 
superintendent: H. Neuber, Covington, Ky.; J. W. Arnholt, Cleve- 
land; R. J. Robertson, Camden No. 1; T. C. Cunningham, Connells- 
ville, Ind.; A. Thomas, Jeffersonville, Ind.; C. Von Villinghoff, New 
York No. 1; C. Reilly, Fort Lee, N. Y.; M. Hauswald, Muscatine, Ia. 

—W. Grafton Bateman, superintendent for the Metropolitan at 
Memphis, Tenn., has only been located in that city about two years, 
but has largely increased both the industrial and the ordinary business 
of the company in that time. Mr. Bateman is fortunate in having an 
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exceptionally intelligent and active staff, and their kindly feeling 
toward their chief was evidenced by their turning in a very large 
amount of business in ‘‘ Bateman Week,’’ last September. 

—Edward U. Nilsson, formerly assistant superintendent under 
Superintendent S. R. Hankinson, Poughkeepsie, N. Y., took charge 
of the detached assistancy at Great Barrington, Mass., under Superin- 
tendent Miller of Pittsfield district, November 23. Mr. Nilsson and 
family have just returned from a visit to his ‘‘ Fatherland,’’ Sweden. 

—George G. McHardy of New Orleans, superintendent for the 
Metropolitan, is doing an excellent business. He has recently removed 
to 81 Gravier street, right in the heart of the insurance district, where 
he has fine quarters. Mr. McHardy has over eighty men working 
under him, and in addition to his large industrial business has written 
a. considerable amount of ordinary business. 

—Twenty-five years ago the British Prudential stood fourth in point 
of premium income. Now it is first. The Refuge was sixty-seventh 
against third at present, and the British Workmans held seventy- 
fourth place. This company is now tenth on the list, followed imme- 
diately by the Pearl, which in 1871 was only seventy-one. ‘Thus has 
industrial insurance prospered with ‘‘ our kin beyond the sea.”’ 

—A good company must needs have good agents if its success is to 
be continuous. Whoever has the choosing or training of agents 
should bear this in mind. Agents are often made or marred right at 
the outset, therefore it is the wisest thing to give the new men special 
attention. Keep the new men in the service and they will in time 
become the veterans and teach others how the campaign should be 
conducted. 

—Some of the superintendents who read this column find items and 
suggestions which are of material use. They call attention of their 
assistants and agents to them, take them up for discussion and get all 
the good they can out of a paragraph. It is wonderful how many 
thoughts and ideas are developed by the consideration of a given sub- 
ject in open meeting. The points of view are much varied and in the 
diversity of opinion and expression those who keep their ears open 
and minds in receptive condition will learn of something to their 
advantage. 

—We heard of an agent recently who made it his constant practice 
to take note of every empty house he passed on his route. He would 
afterward note the occupancy of these houses and as soon as the 
families moved in the agent called and canvassed them for insurance. 
Sometimes he secured new business sufficiently oft to well pay for his 
labor. No‘ infrequently he got on the track of business belonging to 
other agents and would follow the matter up to see that the agent was 
notified. Agents in the large cities where tenement or apartment 
houses are numerous might profit by the hint above and make use of 
the opportunity afforded by these movings in and out. It will add to 
the efficiency of the work if new houses be included in the list, for 
activity in the building line involves transfers and the moving in of 
new families, both of which have interest for the live industrial agent. 

—Two agents were talking over industrial insurance matters as 
industrial agents always will when they meet. The one was on 
‘“‘decrease,’’ had drawn no special salary in a month or so, the other 
had been more successful and his earnings on a smaller debit were 
larger than his associate. The cause was soon revealed by their con- 
versation. He who drew special salary each week made it a practice 
to canvass a little every day, no matter how inclement the weather, 
in fine weather he put in the whole day and thus his share of new 
business was always up to the mark. The man on “ decrease ’’ had 
neglected canvassing for a week or so, met with larger lapses than 
usual and was taking no serious steps to recover his lost ground. 
‘** There are others ’’ in the like predicament through the little, unin- 
tentional neglect to keep right on with canvassing. The better part 
of discr+tion is to perform this duty faithfully, even if it be a little 
against the will. Labor soon restores cheerfulness and this is increased 
by the success bound to be realized by proper effort. 





NEWS OF THE WEEK. 


Anthony Is Still in the Ring. 
WE have seen a letter recently addressed to a well known agency firm 
in the South by the notorious Frank W. Anthony of Brooklyn, N. Y., 
which reads as follows: 


GENTLEMEN:—If at any time you have any large surplus lines to 
offer, I would be pleased to issue a policy in the General Fire Insur- 


ance Company of Paris, France. This company is At in every respect, 
and have a guaranteed capital of over $14,000,000. I would be pleased 
to entertain any orders you have to place for $5000, and I am open on 
all risks in Chicago and vicinity, also all the grain at Minneapolis and 
Duluth. If you will favor me with your applications I would be pleased 
to receive same, and allow you twenty-five per cent commission. 
The policies of this company are speedily accepted by many leading 
firms who have branch houses in Paris, Awaiting your favors, I beg 
to remain, yours respectfully, Frank W. ANTHONY. 
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The ‘‘ Prospectus issued September 30, 1896,’’ which .ccompanies 
the above letter, contains some information which is interesting if 
true. It states that the General Fire Insurance Company of Paric 
France, was founded in 1885; that its home offices are at 30 Rye 
Bergere; that it has a guaranteed capital of 72,835,112 francs or 
$14,567,000; that the managers of administration are A. Thauront, p 
Roiron and G. Targe, and that E. Nicholas is director-general. From 
this document it is also learned that the company has a number of 
branch offices, some of which are located at Lyon, France; Marseille, 
France; Franckfort-on-Mein, Germany; Leith, France; Barreiro, Por. 
tugal, and Constantinople, //a/y. In the concoction of this prospectus 
it is evident that some one with a well developed geographical imagi. 
nation took an active part. Some American firms appear in the 
printed list of policyholders of this rank wild cat; we extend them 
our sympathy, which, in case of loss, is apt to be as valuable an asset 
as their policies. Here is another circular that Anthony is sending 
out to companies and agents: 

GENTLEMEN:—! address you this letter to see if I can make arrange- 
ments to act as your general agent for this vicinity, and would state 
that I control many large lines of surplus business, and could give 
you probably from $300 to $500 per month in choice business, but it 
will be necessary for me to have your blank signed policies in my 
office, so I could fill them ont and forward them from here. I will for- 
ward you daily report the day'the policy is written,’and will guarantee 
to see that you receive the premium within sixty days from date of 
issue of policy, less thirty per cent commission. Kindly advise me by 
return mail on the subject, and if everything is satisfactory forward 
me your supplies, and I will commence to send you business at once, 


Awaiting your prompt reply, I beg to remain, yours respectfully, 
Frank W. Antuony,. 





The Guarantors Liability Indemnity Company. 


In view of the recent record of the Guarantors, and its desperate 
resistance of attempts to determine how its condition complies with 
the laws of other States than Pennsylvania, nothing less than a com- 
plete and open investigation of its management and a setting at rest 
of rumor will invite confidence. * * * What is the recent record? 
Charges that its last semi-annual statement was grossly padded; 
demands for inquiry met with stubborn refusal; appeals to State 
courts upon techincal grounés, but not once upon the simple one of 
the solvent and safe merit of its condition; its exclusion from Massa- 
chusetts, Illinois, Missouri, Wisconsin, T’ennessee, Arkansas and 
Indiana; the unexplained but notable resignation of two of the strong- 
est and best known department managers that gave confidence to its 
field force; its vague arrangements with other companies; announce- 
ments of largely increased capital not apparently yet paid in; its pro- 
posed change of name and purpose. This is not the record of man- 
agement either of good intentions or good intelligence—at least it 
does not seem so. It suggests a management harassed, doubtful, weak 
and driven to desperation. ‘The probabilities are that next year the 
company will find itself excluded from New England and all the West 
except, perhaps, Ohio, and depending upon New York, Pennsvlvania 
and Ohio alone. This is not the fate of intelligence and good inten- 
tions. 

There is but one alternative for Manager Loper: He must show 
down or shut up. The quality of true business is not uncertainty.— 
Louisville Herald, November 19. 





The Liability Release Clause in Railroad Companies’ Ground 
Leases. 

Parer read by W. L. Barnum, secretary of the Millers Na 

ance Company at the meeting of the Grain Dealers’ National Associa- 

tion in this city, November 9, 1896: 

Mr. PresipeNT AND GENTLEMEN OF THE AssociATION:—It Is ¢ 
that at nearly every station along the lines of railroads in the | nited 
States there is situated, on the railroad’s right of way, elevators and 
warehouses for the storage of grain. A nominal rent of from one to 
five dollars per annum is paid for leases of the ground covered by 
those buildings, and these leases are so drawn as to be practi ally per- 
petual as to the lessees, though subject to termination at any time at 
the option of the railroad company. aia 

It is a great advantage to the railroad to have these buildings 2 
their right of way, becase they are thus given practically a! ome 
of the carrying business connected with them, and thus «'so sh 
generally the expense of building extra or additional tra a nd 
particular feature of these leases, however, which we are calle on , 
consider, is a clause contained therein by which the railroad pg | 
is, in advance, released from all liability for damages in «se - 
buildings are destroyed by fire communicated from the engines of be 
railroad company, even though such fire be communicated | y ae 
of the want of ordinary care, or by the gross negligence of the rair 
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company, its agents, servants oremployees. It is not needful to quote 
to you the long and carefully drawn language of those leases by which 
all liability, under any possible circumstances, for fire however com- 
municated, is excluded. Some of you are doubtless familiar with this 
language from sad experiences, and others, I am sorry to say, will 
become familiar with it when a fire so caused occurs, sweeping out of 
existence in a few moments the accumulation of years and you wake 
up to find that on acount of the language of these leases you have no 
remedy against the wrongdoer, who has thus destroyed your property. 

What has already been done cannot well be changed, but for the 
future I would recommend that buildings be not erected on the right 
of way until the lease covering the ground has been carefully exam- 
ined, and signed by both parties, and that no lease be entered into 
which contains a clause exempting the railroad company from liability 
for fire caused through its negligence. After the elevator or ware- 
house has been erected on the right of way, by consent of the railroad 
company and before a lease has been signed, the owner is at the mercy 
of the railroad company, and is compelled to sign whatever is pre- 
sented in the way of a lease, or else tear down and remove his build- 
ings. 
ft is much better not to be upon the right of way of the railroad at 
allthan to be there under a lease of that kind. The low rental of 
from one to five dollars per year is, in my opinion, a mere subterfuge 
on the part of the railroad company to get the unwary owner on to 
the right of way so that this contract can be extorted. he great dan- 
ger of fire from their engines is fully realized by the railroad company, 
but is not realized, until too late, by the owner, and hence the rail- 
road, shrewd and farseeing, holding out the nominal rent of one to 
five dollars per year as an inducement, gets the owner on to the right 
of way, with a large amount of money invested in his buildings, and 
then presents to him the lease containing this clause, which he is then 
practically forced to sign, whether he likes it or not, and thus the rail- 
road company has relieved itself from the great danger of liability for 
the destruction of the property by fire, and the owner, in order to pro- 
tect himself against this hazard, is compelled to pay to the insurance 
companies fifty cents per $100 on the amount insured on his building 
and contents, and sometimes finds it difficult even to get protection at 
such rates. 

Where there is no lease of this kind, exempting the railroad com- 
pany from liability, the owner can always, without any question, 
recover from the railroad company the value of his buildings thus 
destroyed through the carelessness or negligence of the railway. If 
he has them insured under these circumstances, he has a double 
remedy—either against the insurance company under its policy, or 
against the railroad. If he pursues his remedy against the railroad 
company first, then having received one compensation in full, he can- 
not again collect from the insurance company. If, however, he pur- 
sues his remedy against the insurance company first, and thus gets 
full compensation for the buildings destroyed, the insurance company 
on payment of a debt primarily owed to him by the railroad, becomes 
possessed of all his rights against the railroad, and may sue and 
recover from the railroad the amount so paid the owner. “This right 
the insurance company acquires under the well known doctrine of 
subrogation, and the insurance company may sue the railroad com- 
pany either in its own name or in the name of the owner, according 
to the local practice of the State in which the loss occurred. It will, 
therefore, he seen that the interests of the insurance company and the 
owner are identical, and whatever is against the interests of the insured 
or owner, so far as the lease is concerned, is against the interest also 
of the insurance company, because the insurance company, on pay- 
ment, can be subrogated to those rights, and only those rights which 
the owner has at the time the fire occurs. If the owner has no rights 
against the wrongdoer, because of having executed the lease, then the 
insurance company acquires no rights against the wrongdoer by pay- 
ing the loss. It is a fact, however, which should be thoroughly under- 
stood by the owner of such property that if there is such a lease in 
existence as exempts the railroad company from liability for burning 
the property, and notice of such lease is not given to the insurance 
company when the policy is obtained, the insurance company would 
a pase be liable for the loss when it occurs, for the reason that in 
Slate ae fon insurance there is usually contained a clause, substan- 
eo “ ows: If this company shall claim that the fire was 
ie y t - act or neglect of any person or corporation, private or 
to the = _ company shall, on payment of the loss, be subrogated 
for the ag bad such payment to all right of recovery by the insured 
ye SS amg therefrom, and such right shail be assigned to 
ic ee ry the insured on receiving such payment.’’ This clause 
somes ged a part of the insurance contract as is the clause which 
re jena he? a loss, and if the insured owner, because of such lease 
pany thon | a impossible for him to subrogate the insurance com- 
the eieeen 1 ¢ 7 make any valid assignment of the claims against 
he relieved — because of such fact the insurance company would 

in ts one rom liability under its policy. It is, therefore, important 
hate one ~ “ , building on the right of way. first, not to make the 
isourence a . if he does make the lease to be sure and inform the 
notice of the pany of that fact when he procures the policy, and 
policy, and aA ease should be inserted in the written portion of the 
with such : en the insurance ny undertakes to carry the risk, 

: nowledge, it is entitled to an additional rate, which is 


us (Yeor . . 
ually charged, because when a loss occurs it has not the usual right 
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of {subrogation’for reimbursement against the wrongdoer causing the 


loss. 

A railroad company should not be permitted to insert such a clause 
in its lease, and if such clause is inserted it should be treated by the 
courts as a nullity, as being against public policy and good morals, 
and should, under no circumstances, be enforced by the courts. No 

erson shall have the right to purchase in advance, indemnity against 

is future wrongs or negligent conduct. It is an elementary principle 
of law and morals that every one should use his property so as not to 
injure the person or property of another. A railroad company should 
be held subject to this principle of law the same as every other person 
or institution. The railroad company being permitted by its charter 
to use fire in the operation or its engines, ought not, possibly, to be 
held for damages by fire accidentally caused, because if it use the 
highest degree of care and skill in operating its engines and cars, and 
fires accidentally occur, it has been thought by the courts that no 
recovery should be had in such cases, because there is no negligent 
use of its rights, or faulty conduct in the operation of its business; 
but at common law, whenever a fire is caused through the negligence 
or fault of a railroad company, or other person, then always, from 
time immemorial, the person or institution causing such fire has been 
held liable in the absence of a lease of this sort. The lease operates 
to take away from the insured party the right which the law would 
otherwise give him. ‘This particular clause of the lease is, therefore, 
contrary to the law and should not be enforced. This clause is not 
germain to a lease. There is no adequate consideration to support 
it. It encourages negligence on the part of the railroad companies in 
operating their engines. Railroad companies should be held to the 
highest degree of care, and be required to use the best make of 
engines, eauipped with the best weil known appliances to prevent the 
escape of fire, and be required to keep such appliances in good order, 
and operate their engines by the most competent and skillful persons; 
but if this lease operates to exempt the railroad company from lability 
for fires, then the tendency of enforcing this lease is to lessen the 
care and diligence of the railroad companies to prevent such fires. 

Leases of this kind by railroad companies have been in existence 
for a long time, but only recently the question as to the legality of 
this exemption clause against fire has been raised in the court. 

On the 30th of April, 1890, —_ escaped from a locomotive engine 
and fell upon the elevator building of Mr. Griswold at Winthrop, Ia., 
and set fire to the roof and destroyed the building. The property was 
insured, and the insurance money was paid, amounting to some $6000, 
which covered a part of Mr. Griswold’s loss only. Subsequently Mr. 
Griswold and the insurance companies sued the railroad company to 
recover the full value of the property. The Illinois Central Railroad 
Company, who was the defendant, defended on the ground that it had 
a lease with Mr. Griswold, by the terms of which the railroad company 
was released from liability, even though the property was destroyed 
through its negligence. The plaintiffs claimed in that case that the 
clause above referred to was invalid, as being against public policy. 
The Supreme Court of Iowa, consisting of five judges, held that this 
clause of the lease was contrary to public policy and therefore void. 
All of the five judges concurred in this opinion. Subsequently, how- 
ever, I am informed that the trunk lines of railway passing through 
Iowa, uniting their forces, applied to the Supreme Court of Iowa tor 
a rehearing in the case, and upon rehearing three of the judges receded 
from their first opinion and two (Judge Robinson and Judge Kinney) 
adhered to the first opinion. This is the case of Griswold ws. the 
Illinois Central Railroad Company, reported in the 53 Northwestern 
Reporter, page 295, and is the first case in the books questioning the 
validity of this clause. 

Subsequently, the case of Hartford Fire Insurance Company against 
the Chicago, Milwaukee and St. Paul Railway Company was com- 
menced in Jones county, Ia., to recover for the loss of a cold storage 
building destroyed by fire, which was started by sparks from an engine 
falling upon the roof of the building and setting fire tothesame. This 
case was started while the first opinion of the Supreme Court of Iowa 
was yet in force, and it was removed, on application of the railway 
company, from the State court to the United States Circuit Court sit- 
ting in Iowa. Subsequently, the first opinion in the Griswold case 
was reversed by the three judges changing their view of the law, and 
on account of ‘this change in the holding by the Supreme Court of 
Iowa, the United States Circuit Court, sitting in Iowa, considered 
itself bound by the decision of the three judges, and, therefore, held 
the clause of the railroad lease valid, and defeated the plaintiffs. 
This case is entitled ‘‘ Hartford Fire Insurance Company and others vs. 
Chicago, Milwaukee and St. Paul Railway Company,”’ and is reported 
in the 62 Federal Reporter, page 904. An appeal was taken from this 
last decision to the Circuit Court of Appeals of the United States, 
where the decision of the circuit judge was affirmed by a divided opin- 
ion. See Ninth Circuit Court of Appeals, page 659. This case has 
now been appealed to the Supreme Court of the United States at 
Washington, and is there pending, and a decision may be expected, as I 
am informed, some time during the coming year. It is confidently 
believed by the attorneys acting on behalf of the insurance companies 
in this case, from a ruling already made in the case by the Supreme 
Court at Washington, that that court will hold the exemption clause 
of the lease invalid, and it is sincerely hoped that such may be the 
result of the litigation. 

There is one other case on this subject, that of Stevens ws. the 
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Southern Pacific Railroad Company, 41 Pacific Reporter, page 793, in 
which it was first held that the lease was a valid contract and relieved 
the railroad company from liability to the owner of the building, but 
that the owner of grain in the building might recover from the rail- 
road, notwithstanding the lease. R. W. Barger, an insurance lawyer 
of this city, was the first attorney to attack the validity of this clause. 
He contends that the clause is against public policy and utterly void. 
He tried the Griswold case and is conducting the Hartford case now 
before the Supreme Court of the United States. 

In this country there isa vast amount of property annually destroyed 
by fire caused or set out by sparks escaping from railway engines. In 
fact, this danger is one of the greatest incidents to the operation of 
railroads. A fire is communicated to an elevator building and often- 
times spreads from that destroying a great*deal of other valuable 
property—sometimes sweeping out of existence whole villages aud 
towns, and causing conflagrations which run up into the millions. 
Because of these facts, railroad companies should be held to the high- 
est possible degree of care. If, however, they are permitted to make 
contracts of the kind under consideration then they will not exercise 
the highest degree of care. The tendency of such a contract is to 
lessen the degree of care, because it relieves the railway from the 
liability which would otherwise exist. 

If the Supreme Court of the United States should hold that it is pos- 
sible for a railroad to make a valid contract of this kind at common 
law, then, in my judgment, it is highly important that in each and 
every State of the Union a law should be passed by the legislature of 
these States to the effect that a railroad company should be liable for 
all damages by fire caused or set out by it in the operation of its road, 
and without regard to negligence. The legislature has the same right 
to make this sort of a law as it has to regulate the rate of interest that 
should be charged, and length of time that shall be required to bar a 
debt by the statute of limitations, and other statutes that might be 
named—all based on public policy. The State of Missouri has a law 
of this sort by which a railroad company is held reliable for all dam- 
ages by fire caused by it, whether it is guilty of negligence or not. 
This is right, because where one or two innocent persons must suffer 
it should be that one by whose act the injury was brought about. If 
such were the law in all parts of our country vast quantites of prop- 
erty would be saved from destruction by fire. Taxation would be 
correspondingly lighter, and the business of elevator and warehouse- 
men would be promoted and made safer, and the interest of those who 
deposit for storage with them would be conserved. 





‘*The Liverpool and London and Globe Insurance Company of 
New York.”’ 
Tuts is to be the title of a new corporation, the intention to organize 
which has been advertised by these incorporators: Charles H. Mar- 
shall, John A. Stewart, J. E. Pulsford, John Crosby Brown, Edmund 
D. Randolph, Henry W. Eaton, George W. Hoyt, William S. Warren, 
George H. Moore, Henry V. Ogden, Clarence F. Low, Charles D. 
Haven, C. Mason Kinne. The office of the company is said to be 
located in the city of New York, and it will be operated in a limited 
way in connection with the Liverpool and London and Globe of Liver- 
pool, the main object of its incorporation being the protection of the 
latter company’s name. The new company will have $200,000 of 
capital and a surplus of probably $100,000. 





Still Another New Fire Company. 

Squire, Haun & App of Cleveland, O., have brought about the incor- 
poration of the Cleveland Fire Insurance Company, which is to com- 
mence business under their management on December 15 with $200,000 
capital and an equal amount of surplus. Colonel T. R. Fletcher, the 
former Deputy Superintendent of Insurance of Ohio, will be associated 
with them. The list of incorporators of the company is as follows: 
M. A Hanna, M. F. Powers, Sylvester T. Everett, Harvey Goulder, 
L. E. Holden, Joseph Black and J. J. Sullivan. Col. Sullivan is slated 
for the presidency of the company. 





A Financial Publication for Insurance Men. 
‘*Monetary Systems of the World,” by Maurice L. Muhleman, deputy 
assistant treasurer of the United States, is one of the most important 
and instructive works on the currency question that has ever been 
issued. It has just been published by Charles H. Nicoll, with whom 
The Spectator Company has made arrangements for a special edition 
bearing its imprint. Some three years ago Mr. Muhleman issued his 
first work under the above title, which met with such a favorable 
reception that the author has rewritten ii, bringing all the statistics 
regarding the currency of the world down to date and adding much 
new and valuable matter. There are no politics in it whatever, the 
contents being purely historical and statistical, showing the volume 
and kind of currency issued by each country, the volume of precious 
metals produced by each and, in fact, a thorough and accurate pre- 
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sentation of the currency used in all parts of the world. 
devoted to the United States deal with the obsolete fori 
State bank notes, fractional currency, trade dollars, old t 
and certificates, gold and silver currency and the nati: 
system. Here are the official facts that will enable on 

thousand and one questions that are coming up daily dui 
cial discussions that are receiving so much attention ; 
are likely to receive more during the next few yea 
scarcely another man in the country so competent to pri 
in the case as Mr. Muhleman, and he has done it in a 
painstaking manner. ‘The book is a handsomely print 
240 pages, bound in cloth, and should be in the hands of 
bug,”’ *‘ silverite,’’ ‘‘ populist ’’ and insurance man in th: 
will be sent postpaid to any address on receipt of 
Address The Spectator Company, 95 William street. 
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The National Fraternal Congress. 

Tue tenth annual meeting of the National Fraternal Congress was 
held on Tuesday, Wednesday and Thursday of last week at Louis. 
ville, Ky. About 100 delegates from forty leading orders were pres- 
ent. President Spooner, in his annual address, reviewed the history 
of the congress and its work, and emphasized the importance of the 
work already accomplished and of that renaining to be done in con- 
nection with the adoption by the various State legislatures of the 
so-called ‘‘ universal bill’’ in favor of fraternal societies. Perhaps 
the most interesting and vital portion of Mr. Spooner’s address was 
that deaiing with the question of the increasing mortality accompany- 
ing increasing age, and the best way of caring forit. He discussed 
at some length the step rate plan and the reserve fund system and 
concluded by propounding, as indicating his views and presenting 
topics for consideration, these questions: 


May it not be that the law which our societies most need at the 
present time is one which will compel members to that duty, by pro- 
viding that the number of assessments upon subordinate bodies shall 
be regulated by their average annual death rate during a certain term 
of years, to be wisely determined and specified in the law ? 

With such a law, will not members see that they must keep down 
the average death rate in the subordinate bodies to which they belong, 
and that this can be done by securing steady accessions of the young 
and healthy, and by keeping out and rooting out the dissipated and 
those who disregard the laws of life ? 

Is not the real natural premium that which averages the annual 
cost of each lifeffrom its age at admission to the period of life's expect- 
ancy? 

With such a natural premium grading of assessments adopted 
instead of any other heretofore in force, and with a law regulating the 
number of assessments on each subordinate by its average death rate, 
and with the added benefit of a limited emergency fund, to be steadily 
accumulated at a rate within the ability of members to meet, will not 
all of existing or apprehended difficulty be adequately provided for? 

A committee consisting of B. F. Nelson and W. ©. Robson was 
appointed to confer with W. D. Whiting, representing the national 
convention of imsurance commissioners, in relation to the proposed 
new form of blank for use in reporting annual statements. 

James E. Shepard, chairman of the committee on statistics and 
good of the order, read an important special report dealing with the 
principal question of the hour, which we reprint nearly in full: 

At the session of this congress held at Buffalo, in 1594, a resolution 
to the effect ‘‘ that there are evils in the prosecution of our work, not 
necessarily inherent, and, therefore, capable of correction or elimina 
tion,’’ was offered and unanimously approved, and it was referred 
to the committee on statistics and good of the order with instructions 
to investigate and report. Accordingly, a report was made at the 
session of 1895, at Toronto, and atter some discussion tlie matter was 
again referred to the same committee with direction to make rer 
investigation and ‘‘ make report to the congress at its next state 
meeting.’’ Your committee have given to the matter «ll the atten- 
tion in their power to bestow and take occasion h« to oun 
regret that their efforts fall far short of the requirciments of the 
times, and submit as follows: : 

In order to intelligentiy consider the subject it is rev 
present conditions of the orders represented here shal 
far as possible. Your committee have no desire to call ) 
to a fault because it is a fault, but only that if harmful 
able matters do exist, they may be ‘‘ corrected or elimin 
voted at Buffalo. 

‘* One swallow does not make asummer,”’ neither doc: 
condition of one order, or the undesirable one of anot! 
any degree the combined experience and condition of | 
two score orders represented here. 

We furnish protection on the same general plan, ai, 
being equal, should practically accomplish the same result 
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contrary, it is a matter of common knowledge that some orders can, 
and do, furnish a thousand dollars protection for ten dollars or less 
while others to extend the same benefits for same age must have 
twenty dollars or more. There must be a reason for this diversity in 
cost, in fact, there are several reasons, and chief among the minor 
factors are defective medical selection and securing a large number of 
entrants well up to the limit of age, and these with others that might 
be named could properly be charged to management, but to any and 
every order, partial or complete suspension of growth and the con- 
sequent ever increasing hazard of age can have but one result, and 
here is found the greatest factor of increased cost. It in fact domi- 
nates our plan. It has brought an undesirable condition to some; 
may it pot in time, in whole or in part, come toall? It is not suffi- 
cient answer to this to negative it by saying that some orders have 
had from tne beginning a low death rate with slight change, if any, 
and are now far below the normal rate. With these orders the pen- 
dulum has swung in but one direction, that of constant and rapid 
growth in membership. * * 

As last year your committee were directed to further consider the 
subject of their report, they would appear to be justified in bringing 
to your attention some of the salient features of the report of 1895. 
In opening then,{the committee said in substance: ‘‘ In the beginning 
we proceeded on a theory that without experience we assumed to be 
an established fact, that, through the process of lapses and additions, 
a standard of average age could be secured that should not increase as 
an order was longer and longer in business.’’ On this point the conclu- 
sion of the committee was that, except ‘‘ When conditions, more or 
less abnormal, prevail there exists a gradual and very general increase 
in the mortuary rate wholly due to the increasing average of age.’’ 
To justify their conclusion, two orders only were brought in evidence. 
This year we have traversed a wider field. We have 1s far as possi- 
ble secured figures and data from a large number of orders which we 
present as a whole and in different groupings, as the figures of more 
than a majority of those here represented. As the two orders 
instanced in 1895 bore out the conclusion of the committee, so the 
data of those now given bears it out more emphatically. In 1887 the 
mortuary rate of twenty-five orders of this body averaged 7.17 to the 
thousand. In 1895 it ranged from 5.2 to 17.59, and averaged 10.04, an 
increase in nine years of 2.87, or nearly three to the thousand lives at 
hazard. The membership in 1887 was 626,707, and in 1895 was 1,430,- 
888, an increase of more than 1oo per cent in membership and 4o 
percent in mortuary rate. It is not the desire or intention of this 
committee to present our condition in any other than a fair manner. 
It may, perhaps, be said that the condition of the orders so varies that 
striking an average is unfair, because it presents some of the orders 
much better than they are, and, on the other hand, deprives another 
class of a credit they are entitled to. consequently the orders have 
been thrown into groups, those of practically the same condition being 
grouped together. Nine of the orders noted here were in business in 
1880, and their experience must be of highest value. In 1880 they had 
an aggregate membership of 254,354, with an average mortuary rate 
of 6.38. In 1895 the aggregate membership was 811,194, and the 
average mortuary rate 12.17. This presents an increase of more than 
200 per centin membership and go per centin mortuary rate. Exclud- 
ing from this group the orders whose death rate is abnormal we find 
six that have had a constant growth and even death rate, yet this 
group of six, with all excessive rate eliminated, increased from an 
average of 7.16 to 9.99 and increased in membership from 137,139 to 
652,645 in the same time. It will be observed that a more than quad- 
tuple gain in membership was required to keep the increase in mor- 
tuary rate to three to the thousand. The cessation of growth in a few 
cases let the average mortuary rate of these orders only go from 4.81 
to 16.44, an increase of nearly twelve to the thousand, and represents 
our worst condition. Passing to almost the other extreme we find a 
group of orders averaging twelve years in business and whose forma- 
tive period has passed, but who have a remarkable low death rate. 
Selecting six of them as fairly representative we find in 1887 they had 
an average mortuary rate of 3.9 and in 1895 one of 5.7. Their mem- 
bership in 1887 was 42.961, and at the close of 1895, was 481,282, 
almost a tenfold increase and averaging a net gain each and every 
year to all of the six, of 8117 members. With this abnormal gain the 
mortuary rate crept up nearly two to the thousand. The condition of 
these orders emphasizes the effect of constant and heavy growth, as 
those others just alluded to emphasize the lack of it. Next above this 
group comes a larger one having from sixteen to twenty-seven years’ 
experience. This group has in most cases had a fair growth year by 
year, ranging from 6 to 15 percent. Taking six of them who have the 
best showing we find in 1885 they had a membership of 237,738, with 
Mortuary rate of 8.36, and in 1895 had a membership of 580,594, with 
mortuary rate of 9.57. This was more than a twofold gain in mem- 
bership and the mortuary rate crawled up very slowly. The gain in 
Membership was even and steady throughout the entire term. This 

pward tendency was almost imperceptible, only increasing the death 
vee one and a fourth to the thousand in ten years, and is by far the 

st showing that can be made by any of the orders bere represented. 

‘ ave we right to claim that this rate will hereafter have but little, if 
canerease ? If so, upon what ground shall we base it? Before 
their w= answer take the eleven oldest orders in existence: In 1885, 
ans average mortuary rate was 9 44. In 1890 it was 10.81, in 1893 it 
11.80, in 1895 it was 12.43, or a gain of three to the thousand in 
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ten years. In 1885 it ranged from 7.40 to 12.02, and in 1895 from 7.97 
to 17.59. Next, consider the experience of seventeen orders that go 
back ten years at least, and in the seventeen is included both groups 
of six, heretofore alluded to as making so fine an exhibit. Their 
mortuary rate averaged as follows: In 1885, 8.07; in 18g0, 9.67; in 
1892, 10.70; in 1894, 10.53; in 1895, 11.03. Carry this on ten years in 
same proportion and will not the average be 14 or possibly 16 or 17? 
Not all will be up to the average, but many will be far beyond it. And 
last we have a group of orders of great age and stability with mortuary 
rate above the normal, fighting resolutely and effectively to overcome 
adverse surroundings. ‘These, too, must be mest carefully considered, 
first for fraternity’s sake and next selfishly, that we be not ourselves 
injured. In considering the mortuary rate of the groups set forth, 
your attention is directed to the facts that through them all runs the 
average increase of from .25 to .35 each year, very closely correspond- 
ing with the average increase of age in those orders of regular growth 
who for a series of years have ascertained it, which taking one year 
with another amounts to from three to four months aggregate increase 
on each life. It should, perhaps, be said that four of the orders organ- 
ized since 1884 had a lower death rate in 1895 than in 18go, the reduc- 
tion being an average in each case of less than one-tenth per death 
per year. No other like gains are found, and these prove nothing 
outside the fact that they were undoubtedly produced by abnormal 
gains in membership among young people. In one instance it 
occurred in an order of greater age, but it was a result that cannot 
reasonably be expected to appear again. It may be said that this 
general increase shown is not such gain as to constitute a dangerous 
condition. Certainly not, at present time to all, but it does indicate a 
condition constantly coming to that point, where shall be demanded 
(not a remedy, for we cannot change a natural law) the adoption of 
some measure when it can be easiest applied, to rob it of power to 
work disaster, that is, if we are living for something beyond to-day 
and are to consider for the next twenty years, the outcome of that 
enterprise which starting in 1868, shall prove the grandest achieve- 
ment of the nineteenth century in aiding men and women, or the 
most to be regretted failure in history. In dismissing from present 
consideration the subject of growth in membership and its relation to 
our welfare your committee respectfully submit that the experience of 
all the orders teaches tnat growth to the demanded extent cannot be 
maintained to the end and it must therefore be considered and treated 
as a matter of postponement merely, instead of an ultimate and last- 
ing factor of safety. * * * 

Taking seventeen of the heretofore considered orders we find that 
in 1894 their mortuary rate averaged 9.58, and in 1895 it had risen to 
19.57. almost exactly one to the thousand. Keep that rate up for ten 
or fifteen years more and can you have choice in reply? Your com- 
mittee are fully aware that all may not agree in these conclusions, and 
possibly may say that even though they exist and are properly 
deduced, it were best that as little publicity as possible be given them. 
To such it may be said they have not been made and presented with 
any other purpose in view than that we might live as far as possible 
in the light of that most needed but least heeded of wisest maxims, 
‘‘ Know thyself."’ To some of us has already come a condition, which 
we believe has been brought about by the full and natural effect of 
what we have endeavored to point out as a menacing danger to us all, 
which might and could have been avoided in great part had we 
wisely provided against it in the beginning. Your committee 
have taken much time in demonstrating matters of very easy 
attainment and common knowledge, and now beg to offer for your 
consideration another and just as potent factor of evil, just as 
well known to us all, just as little heeded and entirely in our 
control, to wit, our attempt to outdo to so great an extent every form 
of insurance or protection heretofore devised; and, while so attempt- 
ing, give no heed to maxims of prudence, or show any inclination to 
take advantage of experience of others and in so doing be enabled to 
shun the evils which came to their knowledge through this same 
experience, that we quite generally cast aside with contempt. Know- 
ing that so-called old line life insurance does not carry out the good 
work of which it is possible, we, from the beginning, have gone as far 
in the other direction and attempted to do three or four times as much, 
at perhaps a tenth of the expense, as any insurance company of any 
kind has ever attempted to do, and for a long time many have believed 
we could bring to pass that which, did we compass it, might be classed 
among the modern miracles. We have to some extent got rid of this 
opinion of ourselves, and are not afraid of the truth now and then, 
and are coming to a better conception of the possibilities of fraternal 
protection, and a deeper knowledge of its requirements. Your com- 
mittee, in closing, desire to say that they indorse as sound the conclu- 
sions embraced in the special report made at Toronto, and would sup- 
plement it by saying here that in their opinion there is no better and 
certainly no safer time to reform our plan than now, if it can be 
attempted on right lines, fora reform attempted in other than the sight 
direction would be no reform at all, and would work a double disaster. 

We have in combination two elements-in-chief, with which we must 
contend. First—An increasing liability because of an ever increasing 
mortuary rate which may be to a great extent modified and held in 
check for a longer or shorter time bya large increase in membership— 
and again arises the question, does any one claim the necessary 
increase can always be maintained? Second—An improper rate of 
contribution and return by which the present draws upon the future 
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to an unjustifiable extent. The first is partly, the second wholly, in 
our control. Neither of these can be entirely remedied by increasing 
the frequency of assessments, or by any method that shall leave the 
cause unchanged. The gross inequality between contribution and 
return must be properly adjusted. A general move should at once 
begin to educate all our members to a full realization of the fact that 
impossibilities, even if labeled ‘‘ Fraternal,’ are still ‘‘ Impossibil- 
ities.’’ 

The greatly enhanced liability of the future must in some way be 
provided for or guarded against in the present. The old member who 
will be first to protest at any change in his rate must be brought to 
realize that any change in the right way, is in the direct line of his 
protection first of al’. In bringing their work to an end your com- 
mittee, from the facts and data which have come to them and which 
they in part have submitted in this report, do unanimously recom- 
mend to this congress that as the representative of our fraternal sys- 
tem it shall declare that it is the imperative duty of the several orders 
represented here to make, at the earliest practical date, proper pro- 
vision for meeting the inevitable increase in the rate of mortality by 
an adjustment of rates so that contributions shall be equitably propor- 
tioned to the hazard at risk. 


The medical section met on Tuesday afternoon, when papers were 
read of the following subjects: ‘‘ Relation of the Head Examiner to 
the Local Examiner and the Members at Large;’’ ‘‘ Transmission of 
Predisposition to Cancer and its Relation to Life Insurance;’’ ‘‘ Sug- 
gestions for Prevention of Fraud;’’ ‘‘ Influence of Alcohol on the 
Longevity of Life Benefit Risks.’’ 

On Wednesday the special report quoted from above was discussed, 
and then officers were elected as follows: President, J. G. Johnson of 
Peabody, Kan. ; vice-president, James E. Shepard of Lawrence, Mass. ; 
secretary, M. W. Sackett of Meadville, Pa. Port Huron, Mich., was 
selected as the place of the next annual meeting. Dr. Warner read a 
paper on ‘‘ The Reserve Fund or Step Rate System—Which ?” in 
which he advocated the reserve fund plan. F A. Falkenburg of 
Denver submitted a valuable paper dealing with ‘‘ The Survival of 
the Fittest,’’ arguing for the immediate placing of the fraternal orders 
upon a basis which shall at once be permanent ana deal justly with 
all members of all ages. He presented the following table showing 
the increase in mortality cost with the advancing years in some lead- 
ing associations: 
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The congress discussed the leading questions behind closed doors, 
and it is understood that some very strong expressions of opinion were 
indulged in, one delegate going so faras to denounce the old fraternal 
plan as a failure and state that the old line companies should not be 
condemned because of the failure of the Charter Oak, etc., through 
mismanagement. The general trend of opinion seems to be toward a 
rearrangement of rates and the establishment of reserve funds by the 
leading orders. 





Life Underwriters Association of New York. 


Tue monthly meeting of the above named association was held at the 
Marlborough hotel Tuesday evening. Half a dozen new members 
were admitted, the routine business disposed of, after which came 
the regular dinner. The quartette of the association rendered several 
songs very ettectively while dinner was being served, as well as later 
during the literary portion of the feast. George T. Wilson, fourth 
vice-president of the Equitable, was unable to be present, owing to the 
death of a relative. Charles C. Hine of The Insurance Monitor spoke 
on the subject, ‘‘ Insurance publications and their relations to insur- 
ance interests,’ showing the advantages in being well posted in your 
business. Emory McClintock, actuary of the Mutual Life, told about 
‘*The Actuarial Society of America,”’ of which he is president. J. B. 
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Lunger of the Prudential spoke of the relations of officers « 
to the field force in a very instructive manner. Professo 
art of the Mutual Life made some impromptu remarks t! 
received. The evening passed quickly and pleasantly, al! 
ing enjoyed themselves satisfactorily. The monthly m 
association are growing in interest and popularity, the : 
erally regarding their attendance as a necessary and desirable thing 
todo. We are glad to note that the membership is rapidly increasing 
and that much real work of an effective nature is being done by it, . 
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The American Credit Indemnity Company. 
THis company, which began operations May 1, 1893, has b 
sized business in guaranteeing its patrons against excessive loss from 
insolvent debtors. In September last this company passed satisfactorily a 
searching examination made by the insurance department of New York 
State, so that intending policyholders may rest assured that their interests 
will be fully protected. The company’s entire capital ($200,000) is invested 
in government bonds, and it has ample assets and surplus. During the 
first eight months of this year the American Credit Indemnity Company 
paid losses amounting to $60,890, and it has paid losses in al] 
over $170,000. The company’s New York office is located at . 
and its St. Louis office is in the Equitable building. S. M. P! 
dent of the company, and E. M. Treat is its secretary. 
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MERE MENTION. 


Life and Miscellaneous Insurance Notes. 

—The Nederland Life has entered South Dakota. 

—The annual meeting of the Equitable Life of New York will 
December 2. ae 

—A Kentucky agent of the Equitable Life is accused’ of giving a rebate 
on a $50,000 policy. 

—A new company at Montgomery, Ala., is styled the Peoples Mutual 
Life Insurance Company. 

—Dr. W. R. Cluness, medica! director of the Pacific Mutual, 
ing a trip through the East, is now in New York. 

—George W. Riggs, the New York Life’s Chicago manager 
seriously injured while in a Turkish bath recently. 

—Dr. J. W. Fisher has been appointed medical director of 
western Mutual Life in succession to the late Dr. McKnight. 

—Attention is called to the advertisement for a life insur 
ability and experience wkich appears in another column of thi 

—The AZtna Life has recently appointed C. H. Waterman 
of the life branch for Columbus, O. Mr. Waterman has taken 
Wyandotte building. 

—The report that the Guarantors Liability Indemnity Cor 
been excluded from Maine is incorrect. Its license has 
revoked in that State. 

—Preparations are being made to proceed against the mi: 
United States Mutual Accident Association who have not paid 
ment recently levied by the receiver. 

—After an absence of several years the Union Mutual Life 
to Maryland and has appointed William E. Ten Broeck as its 1 
Maryland and the District of Columbia. 

—It is stated that the United States Masonic Benevolent As 
Council Bluffs, Ia., will reorganize as the United Masonic Lif 
and remove its headquarters to Davenport. 

—It is reported that when the German-American Mutual Life Associa- 
tion of Atlanta, Ga., turned over its business to the Royal Union Mutual 
Life of Iowa, it left some unpaid claims unprovided for. 

—The Home Life of New York has sued the Home Life of Det: 
vent the latter from using its present title. It is believed th 
pany will decide to change its name at the next annual meeting. 

—Otto Wesendonck, the oldest member of the board of dire: 
Germania Life, and brother of Hugo Wesendonck, the presi 
company, died last week at Berlin, Prussia, in his eighty-secon 

—The New York Life is ably represented in Alabama and Mi 
G. A. Riviere of Mobile. Mr. Riviere has been with the company at 
three years and in that time has largely increased the business in his field. 

—Frank C. Loveland has resigned the secretaryship of th Mercantile 
Benefit Association of New York and is succeeded in office by ¢ olonel S. 
Ellis Briggs. It is to be huped that the association will now branch out 
into a career of usefulness. 

—Two policies, aggregating $15,000, upon the life of T. J. D Ibridge of 
Atlanta, Ga., who was drowned last September, have been pa! \. Eleven 
policies yet remain unpaid and it has not yet been determin | whether 
they will be paid without contest or not. 

—The Guarantors insured the Regina mills in this city which c 
July go last, causing the loss of several lives. General Agent 
sixty days ago that the loss had been adjusted at $10,000 and w 
at once, but late advices are to the effect that the claim is still: 
Western Insurance Review. 

—H. Swineford & Co., general agents of the Equitable Life ! 
and North Carolina, with headquarters in Richmond, are m 
their usual good success this year, and may be looked for amo 
leading agencies of the company at the end of the year. 

—A most enjoyable banquet was that of the Life Underwrit: 
tion of Western New_York, which occurred last week at the I 
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Nov. 26, 1896] 





President Henry Wertimer, George D. Galphin and W. G. Justice 
guests and made them feel at home. Mr. Wertimer acted as 


Buffalo. 


: } 
received tl } 
toastmaster and a number of prominent gentlemen responded. The asso- 


ciation and its worthy president did the honors handsomely. 
_J. B. Conger, traveling manager of the Merchants Life Association of 


st. Louis, has established headquarters at 55 Liberty street, New York, 
and will make an active push for business in this department. Mr. Conger, 
during the present year, has personally written $800,000 of insurance. 

Tohn W. Vrooman, treasurer of the Mutual Reserve Fund Life 


-Colonel 
Association of New York, and chairman of the committee —- by the 
Governor to erect a monument to Nicholas Herkimer, made the introduc- 
tory remarks at the dedication of the monument at Little Falls, N. Y., 
November 12, 1896. 


—Insurance Commissioner Fricke of Wisconsin has overruled the protest 
of the Northwestern Mutual Life of Milwaukee against permitting the 
Northwestern Life Assurance Company of Chicago to transact bus’aess in 
that State on the ground thar the name adopted by the latter company is 
so similar to the title of the first named company as to be misleading to 
the public. 

—The Sun Life of Louisville, Ky., has made increases all aloag the line 
this year, and a most excellent statement is expected as of January 1, 1897. 
The officers are greatly pleased with the results of their labors, as, in spite 
of the depressed conditions which have existed in business circles, this 
year will end with a very large increase in business. President Adams 
and the other officials are entitled to credit for their wise management of 
the company’s affairs. 

—Wisdom & Levy of New Orleans, La., general agents of the Equitable 
Life for Louisiana and Southern Mississippi, have one of the ablest corps 
of agents to be found in the South, who produce a clean and permanent 
class of business. The lapses and ‘“ not taken”’ business of this agency 
form a small percentage, and in this respect, as well as in others, the 
Wisdom & Levy agency compares favorably with general agencies 
throughout the country. 

—The Western and Southern Life of Cincinnati, O., which began busi- 
ness in 1888, has made a steady increase in its premium income and assets 
every year. This year’s results have been very satisfactory, and next 
year the company proposes to plant a number of newagencies. President 
Frank Caldwell and Secretary William J. Williams have done remarkably 
well with their company, and continued prosperity may be expected for it 
under their management. 

—The Philadelphia Association of Life Underwriters held its ninth 
annual meeting and dinner last Thursday evening at the Hotel Bellevue. 
The officers elected were: President, William M. Scott; vice-presidents, 
William G. Carroll, Amos Wakelin, F. E. Hammer; secretary, Clarence W. 
Wray; treasurer, H. O. Chapman; executive committee, H. C. Lippincott, 
Joseph “Ashbrook, I. Layton ‘Register, Major William H. Lambert, F. A. 
Howard, D. A. Keyes, J. A. Fowier, Frank Reed, Maskell Ewing and E. 
H. Plummer. 

—Application has been made to the Supreme Court by Joseph C. Hatie 
and other directors of the Peoples Life of New York for the voluntary dis- 
solution of the corporation, and Judge Smyth has appointed Edward L. 
Patterson referee, and the matter will be heard February 28, 1897. The 
company was organized in April, 1895, but never did any business as the 
proposed plan was not acceptable. The $100,000 deposited with the insur- 
ance department was returned except $10,000. The company has assets of 
$13,583, and there is a claim against it for $2637 by E. A. Slattery for 
services. 

—Concerning the position of American life companies in Austria George 
T. Wilson, fourth vice-president of the Equitable, is quoted as saying: 
“ The statement that the Equitable or the New York Life has decided not 
to issue new policies in Austria is premature. The Equitable is seriously 
considering and studying the situation, and we will decide by the end of 
the month. We hoped for concessions from Austria, but if the decree is 
to remain as it was issued the chances of doing more than maintaining our 
old business are not bright. Some of the stipulations and conditions made 
by the Austrian government to foreign insurance companies’ doing busi- 
ness in that country made it physically impossible to attempt to continue 
agencies there except to care for the business already existing.” 





Fire Insurance Notes. 

—The Norwalk Fire has been admitted to California. 

--The Cronin sisters have been acquitted of the charge of arson at Chi- 
cago. 

—G. H. Pouder becomes assistant secretary of the Howard Fire of Balti- 
more, Md. : 

—The Peoples Lloyds case has once more been postponed. 
to December 8. 

—A number of large houses have withdrawn from the Indemnity 
Exchange of Chicago. 

—Who knows anything about the “ Buffalo Underwriters Agency,” 
located at Buffalo, N. Y.? 

—The Pacific coast general agency of the Prussian National may remain 
with Cesar Bertheau, after all. 
_ —The capital of the Howard Fire of Baltimore will be increased by the 
issue of 3000 shares of new stock at $5 per share. 

—The fire alarm boxes. in New York, located below One Hundred and 
Thirtieth street, are to be fitted with keyless doors. 

—Only first or sole agents, and officers of companies, will hereafter be 
entitled to attend meetings of the Cincinnati board. 

_ Mabbett Brown, late compact inspector at Oshkosh, has been 

appointed superintendent of the Milwaukee board. 
.7 ©: S. Ingalls of Chicago has been arrested on a charge of embezzling 
$26 from the Industrial Mutual Fire of Philadelphia. 
Row iliam M. Railey & Co., Limited, of New Orleans, representing the 

vl, Pheenix of Hartford, Scottish Union and National, Lion Fire, Marine 
of London and the Sea of Liverpool, have, in spite of the general business 
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depression, had a very successful year, which is largely due to the under- 
writing ability of Mr. Railey. 

—Members of the St. Louis board are requested to state their views on 
the proposed amendment in writing to the president. 

—The judgment in the case of Pritchard vs. Reliable Mutual Fire of 
Philadelphia, for the plaintiff, has been made absolute. 

—G. W. Goodsell & Son of Bridgeport, Conn., have been suspended and 
fined $50 by the local board for dealing with a firm of brokers. 

—The Factors Mutual (marine) of Memphis, Tenn., has reinsured its 
risks in the Factors Fire of Memphis and retired from business. 

--George A. Cox, president of the British-America and the Western 
assurance companies of Toronto, has been made a senator of Canada. 

—The Southern of New Orleans, which lately completed the erection of 
anew office building, is now installed therein and is beginning to feel 
quite at home. 

—Miss Elizabeth Irene, deughter of New York's well known agent, T. Y. 
Brown, was married last week to Charles Herbert Davis. We wish her 
much happiness. 

—A cable dispatch from Guayaquil states that the companies will refuse 
to pay policies if it is proved that the fire was caused by incendiaries or for 
political purposes. 

—Digby Johnson, general manager of the Lancashire, left New York for 
Montreal, Chicago and the South last week. He will leave New York for 
home on December 16. 

‘—The underwriters of the New York and brooklyn Fire Underwriters 
have advertised their intention to form the New York and Brooklyn Mutual 
Fire Insurance Company. 

—The Mutual Fire of New York is about to apply for permission to 
change its name to the American National Insurance Company, as its pres- 
ent title is found to be misleading. 

—Wannemacher & Co. of Philadelphia have been appointed general 
agents for the Globe Fire of New York for Southeastern Pennsylvania, 
exclusive of Philadelphia county. 

—Rumor has it that the Uuion Mutual Fire of Jersey City, N. J., is con- 
templating reorganization as a stock company. The Union is one of the 
best managed and successful of the mutuals. 

—On the 17th inst., the agents of the North British and Mercantile cele- 
brated the thirtieth anniversary of that company’s advent to this country 
by sending in a large quantity of choice risks. 

—Miss Louise Griffen, daughter of W. Wilson Underhill, the president of 
the United States Fire of New York, was last week married to Henry Cod- 
dington Meyer, Jr. May they live long and prosper. 

—Lewis Dixon of Philadelphia is understood to be one of the promoters 
of a new stock company which is to have $200,000 capital. Mr. Dixon has 
resigned the downtown agency of the State Insurance Company. 


—Cogswell & Murphy of Memphis, Tenn., who are guiding the affairs of 
the Guardian of Memphis, have experienced a good year for that company, 
and its financial condition will be found to have materially improved by 
the end of this year. 

—R. B. Rathbone, secretary of the National-Standard of New York, has 
another company in process of organization which is to have $200,000 cap- 
ital and $200,000 surplus. It will probably not be ready for business for 
two or three months. 

—The Equitable Fire of Charleston, S. C., has been admitted to Virginia, 
where it will operate in the larger cities. A. H. Henley of Newport News 
will be State manager. On October 31, 1896, the Equitable’s statement 
shows that it had $113,113 of assets. 

—It is understood that two-fifths of the underwriters of the South and 
North American Lloyds and about one-half of the underwriters of the New 
York and Chicago Lioyds are payingclaims. The ‘ charter’ of the South 
and North American is reported to be for sale. 

—The Minnesota Attorney-General holds that, under the law of his 
State, a company doing both fire and marine business must have $300,000 
of capital in orderto obtain admission to do fire business only, and advises 
the Insurance Commissioner to refuse admission to the Chicago Insurance 
Company. 

—In injunction proceedings last week the Hartford Fire was confirmed in 
its possession cf the office of the Broadway. This week there was a hear- 
ing in the matter on Monday and the case was adjourned until Tuesday, 
when affidavits of prominent underwriters favoring the deal and the law- 
yers’ briefs were submitted to Judge Smyth, who reserved his decision. 


—The New York insurance brokerage firm of C. B. Thomas & Co. have 
removed to the Stokes building, 45-49 Cedar street, where their business 
is being conducted 1n their usual energetic manner. Clarence B. Thomas 
has recently taken a general agency of the Equitable Life, so that this 
office is now prepared to write any kind of insurance which may be desired. 


—The committee of the New York Board of Trade and Transportation 
recently appointed to consider the question of limiting the height of build- 
ings met last week and will probably meet again to-morrow and will 
shortly begin the preparation of its report. John H. Washburn, vice-presi- 
dent of the Home, represents the underwriting fraternity on the com- 
mittee. 

—Henry O'Kane, vice-president and general manager of the Franklin 
Insurance Company of Columbus, O., and in charge of the ‘* Franklin 
Agency,” which represents fifteen prominent companies, has built upa 
large and growing business. It would not be surprising if the Franklin 
should some day increase its capital and make a strong bid for business in 
other States. 

—The Magdeburg Fire has been licensed in Rhode Island and Connectt- 
cut, and Manager Rasor is now away applying for admission to Pennsyl- 
vania, New Jersey and Maryland and probably Delaware. The following 
agents have been appointed: J. E. Hollis, Boston; Silsbee, Baker & Gear, 
Lynn, Mass.; Goodell & Palfrey, Haverhill, Mass.; De Blois & Eldridge, 
Newport, R. I.; Edwin Eidred & Co., Worcester, Mass.; George R. Burton 
& Son, New Haven, Conn. The necessary supplies have been sent to all 


of these agents, who will begin writing at once. 
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Figency Wants. 





ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANWONIO, TEX. 





— OFFICE, 
EQUITABLE LIFE ASSURANCE SOCIETY, 
155 BROADWAY, NeW York, 
HAROLD V. CLEAVER, Manager. 


Best commissions for surplus lines, Only Agency catering specially to 
Brokers and giving office facilities. 


ANTED—CAPABLE AND SUCCESSFUL DIS- 


trict and special agents in the Pacific Coast Department, Washington Life 
Insurance Company of New York. Liberal contracts will be made with men who have 





written, and can and will write business, 
Address, JAMES B, DAY, Manager, 
216-217 Safe Deposit Building, 
SAN FRANCISCO, CAL. 





eel abitatal LIVES, 
FLEMING & KELL, 
271 BrRoaDWAY, NEw YorK. 


General Managers for New England States, New York, Northern 
New Jersey, Louisiana and District of Columbia. 


THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 
CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 





CAN MAKE LIBERAL CONTRACTS WITH GOOD 
personal producers of Life Insurance for Eastern Pennsylvania, 
Central and Southern New Jersey and Delaware. See or write 
J. E. HALSTED, Mgr., 
PHCENIX MUTUAL LIFE INS. CO., 
129 South 5th St., PHILADELPHIA 


ANTED—FIRST-CLASS COMPETENT INSUR- 

ance men, who can produce a good business, to represent the Security Mutual 
Life Association of Binghamton, New York, as State Agents in Delaware, Maryland, 
Virginia and Tennessee. 1 iberal contracts will be made with reliable parties. 

THE J. V. McINTYRE COMPANY (Incorporated), 
Managers Southern Department, 
No, 23 Warder Building, 

Wasuincton, DC. 





EBRASKA AND IOWA DEPARTMENT OF THE 
MANHATTAN LIFE INS, CO. OF NEW YORK, 


J. W. DEAN & SONS, General Agents, 


Bee BuILpinc, - - . Omana, NEB. 

District agents are desired for the above territory. Men of ability wiil be given 
satisfactory contracts and territory, 

Apply at once, as above, 





ORTHERN AND CENTRAL OHIO AND SOUTH- 
ERN INDIANA open in several excellent localities for competent 
and conservative representatives, with whom desirable contracts, having 
permanency in view, will be made. Address, 
W. A. R. BRUEHL & CO., 
General Managers Iiome Life Insurance Company, 
WESTERN METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO, 





Hgencp Wants. 





———= 


_ IN NEW YORK CITY, AN INSURANCE 





man of ability and experience. No canvassing. Liberal 


contract. 
Room 10, 55 LIBERTY STREET, 


wo ee ENERGETIC PRODUCING 
Agents for Ohio, Kentucky and Tennessee 


Address, 
J. W. IREDELL, Jr., General Manager, 


CINCINNATI, 


ANTED—AGENTS IN PENNSYLVANIA, EAST 


of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset; to 
represent the Union Casualty & Surety Co. of St. Louis. Lines written: Employers, 
Public, Landlords and Team Liability Insurance ; Boiler, Elevator and Sprinkler Inspection 
and Insurance. Personal Accident. Good contracts for good men. Apply immediately to 


M. G. WOLFE, Gen’l Agent, 411 and 413 Walnut Street, Philadelphia. 


EADQUARTERS FOR PROSPEROUS LIFE IN- 
SURANCE SOLICITORS. DELAWARE, The only State in the Union 
where one company secures more business than all other (16) Companies combined. This 
is accomplished by 
THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK. 
Honest agerts can procure excellent contracts and receive much assistance through the 
systemat’c methods of this office. Investigation courted. ; 
HERBERT N. FELL, General Agent, 
Delaware, Eastern Shore of Maryland and Virginia, 
Wituincton, DeLawarg, 








Company Representation Wanted. 


ANTED—BY A FIRST-CLASS LIFE INSUR- 
ance producer, a general agency with a good old line Company; 
best of references as to ability and integrity. Understands the business in 
all branches, Only communications direct from Company wanted, stating 


field open, etc. At liberty January, 1897. Address, 


B. H., care of THE SrecTATOR. 





ANTED—AN EXPERIENCED LIFE INSURANCE 

office man ; must be a good correspondent, correct accountant, have 

a thorough knowledge of agency accounts and capable of looking after 
References required. Address, in own handwriting, 





collections, etc. 
stating age and experience, 
J, care of THE SpecTAToR. 


TTENTION, LIFE AND ACCIDENT AGENTS. 


Do you want a good side line? It talks for itself. The premium is One 
Dollar, which includes $500 of accident insurance. Address, 


THE NATIONAL IDENTIFICATION CO, 


Indianapolis, Ind. 





WAIN THD. 


hat FIRST-CLASS FIELD MEN to make contracts with a 

up-to-date life company, for Ar territory. Liberal terms 
energetic business producers. Age and stability combined with new 
policies and modern methods make this the opportunity o! 4 lifetime 


to the right parties. Address, 


MANAGER, Box 65, 
HARTFORD, CONN. 





SS 


= CU 
























THE 


Nov. 26, 1896. ] 


SPECTATOR 








Prominent Agents and Brokers. 








Prominent Agents and Brokers. 















——— 
EHM & VAN DEINSE, INSURANCE AGENTS 
and Br Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 


kers, 


witcox & MACINTYRE, 


GENERAL INSURANCE BROKERS, 
ATLANTA, GEORGIA, 


Additional connections desired to accom- 


Business increasing daily. 
Correspondence with respons- 


modate demands for placing first-class risks. 
ible companies invited. 


L. CASEY, INSURANCE AGENT AND BROKER. 
e The only office in KANSAS CITY making a specialty of surplus lines and large 
mercantile and manufacturing risks, 








McKAY & CO., 


GENERAL INSURANCE AGENTS AND BROKERS. 


J. 


Special facilities for placing surplus lines in reliable companies, 
Stock, Mutuals and Lloyds. 
48 CHAPIN BLock, BuFrFraLo, N. Y- 


HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45,47 and 49 Cedar St., New York. 





H. HAIGHT & COMPANY, 
. NEW YORK STATE LICENSED AGENTS, 
Authorized by the Insurance Department of New York, to effect ‘‘SuRPLUS 
INSURANCE” in NON-ADMITTED COMPANIES. 
LARGE LINES SOLICITED FROM AGENTS. 
General Offices: 29-31 Liberty Street, 54 Maiden Lane. 
RELIABLE DOMESTIC AND FOREIGN COMPANIES REPRESENTED. 


Ww™ M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE, 





Scottish Union & National. Lion, 


Sea of Liverpool. 


Royal. Phoenix of Hartford. 
Marine of London, 
307 CARONDELET ST., NEw ORLEANS, LA. 


VANS & CO., 
Eqourraste Buitpinc, Arcanta, Ga., 
GENERAL AGENTS 
Mechanics Mutual Fire of Georgia. 
Long Island Mutual Fire of New York. 
Industrial Mutual Fire of Pennsylvania. 

Tennessee, North and South Carolina, Alabama, 

Mississippi and Louisiana, 


OGSWELL & MURPHY, 
No. 6 West Court STREET, MEMPHIS, TENN, 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 
: REFERENCES—Menmpnis, TENN. 
Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co,, Wholesale Druggists; Orgill Bros. & Co., Wholesale 
Hardware ; I. M, Darnell & Son, Wholesale Lumber. 






W. C. Bennett. 


Cuarces Trevick. ESTABLISHED 1869. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 





ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Departmest Royal Insurance Company, Office at Louisville, Ky. 
z 








Or New York. 


(5 Sree INSURANCE CO. 
Office, No. 115 Broadway. 


Groes Assets, Jan. 1, 1606 ......cocccocosccecncwesescccsccesescccccosceses weeeed $6,580,069.08 
Capital Stock..... .ccscoee «etree cece nenncnne nee e nen eeeeee enee ceeenn seen eens $1 0: 0,000.00 
Reserve for Losses adjusted and in process.....-..---- cscccesesse _ SEE 





2,591 902.88 
= 26.348 48 
. 2,413.06 62 


_.. $6,580,069.08 


Reinsurance Reserve (New York State Standard). -... 
Commissions due Agents and other Current Liabilities 
FeUE DIS. ocase cose cansssscewssenserscteeseesensres 





Wille nciuiusisncidaduedbicibindtnisanied 


EMIL OELBERMANN, President. 
ERNEST L. ALLEN, Vice-President. W. N. KREMER, Secretary. 


JAMES M. FORBUSH, and EDWIN M. CRAGIN, Assistant Secretaries. 
Western Department, Chicago, M1. 
EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager. 
Pacific Department, San Francisco, Cal. 
GEORGE H, TYSON, - 2- © - -& General Agent, 





THE 


NION CENTRAL LIFE INS. CO., 
CINCINNATI, O. 
ASSETS, JANUARY 1, 1896, $14,555,283.63 
SURPLUS, . ‘ . 1,870,262.12 


No Fluctuating Securities.—Largest Rate of Interest.—Lowest Death Rate. 


Endowments at Life Rates and Twenty Payment Guaranty Policies 
Specialties. 
Large and increasing Dividends to policyholders. Desiraste Contracts and Goon 
TERRITORY open for Live agents. 


Address, JOHN M. PATTISON, President. 





GENTS ATTENTION! 
Energetic men with original ideas can MAKE MONEY selling the 
MODERN POLICIES issued by the 
MISSOURI LIFE INSURANCE COMPANY, 
404 Market St., St. Louts. 


Write for plans, territory, etc. 


VER $1750 FIRST YEAR, OVER $2500 SECOND 


For particulars, write 





year paid to agents who write one application daily. 
A. E. FORREST, Secretary, 

NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLE STREET, CHICAGO. 


ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 

able men, who can and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn, 








RAYMOND HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 
108 WATER STREET, BosTON, MAss. 


Surplus or other Lines placed in all parts of the United States. 


D. GARRETT CoO., 








e SPECIAL INSURANCE REPORTS AND COLLECTIONS. 

Legitimate claims against Lloyds, Mutuals or Stock Companies promptly collected. 
pure Us Anour Claims AGainst BANKERS AND Mercuants F. & M, UnperwriTers, 
oe Lioyps, New York anp Curtcaco Lioyps, Sour AND NoxTH AMERICAN 


29 LIBERTY STREET, NEW YORK. 





ORWOOD INSURANCE COMPANY 
OF NEW YORK. OFFICE, No. 19 LIBERTY STREET. 
STATEMENT, JANUARY Ist, 1896, 
Po er en eee . $452,784.71 
1 


Assets, January Ist, 1896, 
. . 77,532 79 


Liabilities, . 
Net Surplus, ‘ . ° ° ‘ ‘ ‘ ‘ ° . 75,251.92 
Anprew J. ARMSTRONG, Secretary. , Georce S. Porter, President, 

T. W. Lancstrotn, Superintendent of Agencies. 

Cunton Weeks & Co., General Agents, New York Life Building, Chicago, 


NION INSURANCE CO., 
LEMCKE BUILDING, INDIANAPOLIS, IND. 
HirAM Trerer, President. 
Hervey D. Voriks, Vice-President. 
J. J. Hicains, Treasurer. 
F, W. ALEXANDER, Secretary. 
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Prominent Agents and Brokers at Chicago. 


Unsurance Lawyers. 








Gro. W. MonTGomery. M, L. C. FunkHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 LaSalle St., ** The Temple,” Chicago, Ill, Agents for American Ins. 

Co., Newark: Firemens Ins. Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 

Ins. Co., Milwoukee; Fidelity and Casualty Co., New Vork. Fire, Plate Glass, Bonds o 
Suretyship, Telephone 303. 





OLGER DE ROODE 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, CHicaco, 


Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass, 


Over 25 years experience in the theory and practice of insurance in all its branches 
Your patronage invited. 


C. S. INGALLS. Wo. E. Gunn. 
S.INGALLS & CO., FIRE INSURANCE BROKERS, 
6 No. 326 The Temple, 184 La Salle Street, Chicago, Ill. 


Make a specialty of furnishing Policies in Stock Companies on all surplus 
business. Correspondence from agents solicited. 





H. Wesster. E, N, Winey. C. P, Jennincs 
EBSTER, WILEY & CO., 


166 La Salle Street, Chicago, Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y¥.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 





J. BROWNE, FIRE INSURANCE, 
Room 480, 189 La Salle Street, Chicago. 
Special facilities for placing large lines. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 310 Roanoke Building, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





ENRY H. HELMICK & CO., FIRE INSURANCE, 


REINSURANCE, Writing Large Lines in Standard Stock Companies, on 
Railroads, Lumber, Grain, Warehouses, 
Street Railways, Sawmills, Whiskey, Factories, 
Marine Risks, Elevators, Tobacco, W holesa le Stocks 

and all Risks equipped with Automatic Sprinklers, 
Cacumer Buitprine, 189-191 La Satie Street, Cuicaco, ILL. 
Surplus lines placed for Agents. 





OEB & LOEB, 
INSURANCE AGENTS AND BROKERS 
Room 230, 189 LA SALLE STREET, CHICAGO, ILL. 


Correspondence solicited on surplus lines. Facilities the best. 





The Lancashire 
Insurance Company. 





OHN W. HINSDALE, 
ATTORNEY AT LAW, RALEIGH, N.C. 


Practices in state and federal court, with preferences to defendant companies. 
tions made anywhere of any insurance claim. Insurance and corporation law a specialty 
References: Mutual Reserve Fund Life Assn., New York ; Massachi s Benefit Lit 
Assn., Boston ; Travellers’ Ins. Co., Hartford, Conn.; Penn Mutual Life Ins, Co "Phils 
delphia; Rochestez German Ins. Co., N. ¥.; Liverpool, London & Globe Ins, Co. Rich. 
mond, Va., office; Va. Fire & Marine Ins. Co., Richmond, Va.; N. C. Home Ins Co 
Raleigh, N. C.; National Banks of Raleigh; Supreme Court Judges of N. C., Hon yf ¢ 
Seymour, U. S. Circuit court, New Bern, N. C. ° oe 


Investiga. 


WISCONSIN. 
HILLIPS & HICKS, 
ATTORNEYS-AT-LAW, Osukosn, Wis. 


Practice in all Courts in the State, with preference to represent Companies, 
tion made in any part of State of fire, life, accident or employers’ liability claim, on rece} 
of, letter or telegram, Insurance and corporation law a specialty. References ‘a 
permission : German Nationar Bank, Geo, CHALLONER’S Sons’ Company, Canteens 

& Cameron Company, Diamonp Matcu Company, American Murvat 
Accipent AssociaTion, CoMMERCIAL BANK, JOHN R. Davis Lume 
Company, Phillips; Hon. S. A. Coox, Neenah; Hon. Wm. A, Fricke 
Insurance Commissioner, Madison. , 


Investiga- 





———— 


ALDWIN & BALDWIN, 


LAWYERS, 
go2 EAST WATER STREET, - - ELMIRA, N. Y. 
: , REFERENCES: 
Second National Bank, Elmira, N. Y. 
Any Agency or Adjuster in Elmira, N. Y. 
Hon. William T. Wardwell, ‘Treasurer Standard Oil Company, 26 Broadway, N, Y, City. 
Hon, M., S, Decker, Treasurer State Trust Company, 36 Wall Street, N. Y. City, N.Y, ; 





S. WINCHESTER, 
ATTORNEY AND COUNSELLOR-AT-LAW, 
SHERLOCK BUILDING, - . - PORTLAND, OREGON, 


Makes a specialty of Insurance Law. 
Practices in all courts. Correspondence solicited, 
References on application. 








HE NATIONAL LIFE INSURANCECO. 
OF MONTPELIER, VT. 


ASSETS, = $12,000,000.00 


CHARLES DEWEY, President. 
GEO. W. REED, Secretary. 
NEW YORK OFFICE, 

Fidelity and Casualty Building, Crpar St. 


J. F. Maktey, Gen’! Manager. 


OF NEW YORK CITY. 
Extract from#Statement ma 5. 

Ck Ousltdh 55 7-3e~<e ce made January Ist, 1896 _ $1,000,000 00 
Reserves for Insurance i ies aman 4,191 ,020.12 
3” SSS eee . ee .  2,025,808.18 
PORCTRGINONS GOTIIOB . 60066 ccncccuncodeccccccucs Se . 8,025,808.13 
SE ESR IF OPA Se SEA LENT POP ae 7, 216,828.25 

SAFETY FUND POLICIES ISSUED. 
Main Office, CONTINENTAL BUILDING, 46 Cedar St, 

NEW YORK. ‘ 

F.C. MOORE, President. HENRY EVANS, Vice-President. 
EDWARD LANNING, Secretary. CYRUS PECK, Treasurer. 

R. J. TAYLOR, Manager Loss Department. 

. J. McDONALD, General Manager. = 
GEO. E. KLINE, Assistant to General Manager, Western Department ; Rialto Building, 
Chicago, ill. 
RESPONSIBLE AGENTS WANTED. 


CATALOGUE OF 


INSURANCE PUBLICATIONS, 


Sent on receipt of five cents in stamps: 


THE SPECTATOR COMPANY, 
95 William Street, NEW YORE. 
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YOU DON’T HAVE TO 


Know all about the science of Life Insurance to sell the 
policies of 


The Connecticht Indemnity Association, 


“~ 
WATERBURY, CONN. 
THEY contain all that is good in them, and it is put in such 


shape that it doesn’t require a day’s work to sell them, The 


fact that we wrote three times the business to October that we 


NEW YORK. 







did last year goes to prove this. 


DO YOU KNOW ANYTHING 


about this Company ? YOU OUGHT TO. 


WRITE US. FIND OUT. 
L. A. PLATT, President. J. B. DOHERTY, Secretary. 





GEORGE E, IDE, PRES'T 
ELLs W. GLADWIN, SEC’Y 











MASSACHUSETTS ‘oan ” 
GEO. D. ELDRIDGE, Pres. 

NATIONAL 

LIFE ASSOCIATION, _& M. GOODNOW, Treas. 


WESTFIELD, MASss. 


“PROTECTION FOR THE FAMILY.” 


THE PLANS of this Association were made with the above object in view. 








NO BANKING. NO INVESTMENT. 


We. M. ST. JCHN, VICE-PRES’T. 








We. A. MARSHALL, ACTUARY 
Home Office: 256 Broadway, New York. ; ; ; 
PLANS. j FEATUBES. 





To Agents in 
New York, ; Brief Policy, 
Fifteen Year Term, $ 


Beasonable Eates, 
, Exterded Insurance, 
| * Twenty Year Term, Minnesota and Incontestability. 
ae Massachusetts, 


We can offer exceptional terms and territcry. 





; Ordinary Life, 
Ton Year Term, ; New Jersey, 

















PHENIX 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 






ESTERN ASSURANCE COMPAN 
INSURANCE S S Y 
COMPANY OF TORONTO. 


Incorporated 1851. 


GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 








UNITED STATES STATEMENT, JANUARY ist, 1896. 











4% CEDAR ST. Diva ttiicnnstienncsmeinenssessscetssemesesed $1,651,129.98 
SURPLUS IN UNITED STATES..............000--0- 521,768.70 
ROADWAY INSURANCE COMPANY EW HAMPSHIRE FIRE INS. CoO., 
OF THE CITY OF NEW YORK. Mancuester, N. H. 
OFFICE, - - - - No. 63 WILLIAM ST. il ei i ia ceteris anniv onan aia ctereniniisi tins --- $800,000.09 
LOSSES PAID PROMPTLY. Reel cece ee eee 


coon gy fee . $200,000. 
A share of your business is respectfully solicited. 


GEO, W. JONFS Secretary. 


Taiermoneg, 1935 CorTLANDT. 





00 j Assets, January Ist, 1896........ $426,410.84 





JOHN C, FRENCH, Pres. N. P. HUNT, Vice-Pres. GEO. E. KENDALL. Sec’y, 


E. B,. MAGNUS, President. 
T. Y. BROWN, Agent, 26 Pine Street, New York. 
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IFE INSURANCE CLEARING CO., 


OF ST. PAUL, MINN. 
THE scientific plan for insuring UNDEB-AVEBAGE LIVES. 
THE plan deduced from the actual Mortality experience of HALF A CENTURY. 
THE plan which guarantees the PROFITS TO THE INSURED. 
THE plan which enables the company to CARBY OUT ITS CONTRACTS, 
THE plan under which policies mature as CASH ENDOWMENTS, 
TBE plan which enables the company to grant PAID-UP INSUBAN‘E. 
THE plan under which profits accrue beyond the FASE OF THE POLICY. 
THE PLAN WHICH ALL LIFE INSURANCE AGENTS SHOULD UNDERSTAND. 
Actuary’s estimates furnished at all ages. Send for Agent’s Manual just issued. 
Address, 


T. B. SCOTT, President, St. Paul, Minn. 
HE SOUTH-WESTERN MUTUAL LIFE 


ASSOCIATION, MARSHALLTOWN, IOWA. 


Natural Premium, Whole Life, Increasing and Limited 
Payment Policies. 

Reserve Fund to limit the cost of insurance, and to guarantee the pay- 
ment of all policies in full 

A Special Deposit Fund to meet guarantees in Limited Payment Pclicies, 

A new system of Limited Payment Insurance, 

Agents wanted for Iowa, Minnesota, Missouri, Illinois, Wisconsin, 
Indiana, Kentucky, So. Dakota, Utah, Colorado and Wyoming. 


Address, H. S. HALBERT, PRESIDENT. 


| 
| 
| 


> v ¥ _ 

ANKERS LIFE ASSOCIATION, 

ST. PAUL, MINN. 

CORTLANDT M. TAYLOR, President. e DOUGLAS PUTN 
CLARENCE E. SECOR, Superintendent of ~ cr 

COMPAR ATIVE STATEMEN 
Result of 11 years 
to Dsc. 31, 1891. 


$192,567.30 
63,544.43 
5,330.73 
92,771.75 
2,607.76 


AM, Secretary, 








| Following ey years lncnects 


Organized in 1880, ba ae a1, 1895. 


4 Years, 
$233.432 0 
7,440 56 
54,269 27 

11,833.25 
: —s 724. 474 
$356,821.97 $315,251 oy 
15,154,000 00 ),472,000 00 


RSTHIS COMPANY HAS NEARLY DOUBLED IN SIZE AND ASSETS DURING THE 
VRARS AND HAS NEVPY REPL IN SO STRONG FINANCTA! CONDITION AS AT 


SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST. SEVENTH AND WYANDOTTE STS, 


CASH CAPITAL, ~ - a - ° ° $350,000.00 
RESOURCES DECEMBER 31, 1895, - - - : 492,664.22 


$200,000 Deposited with Insurance Department of State of Missouri 
for the protection of Surety Bondholders. 





$436, 000.00 | 
70,984 99 | 
59 6v0 00 
104,605.00 
883.02 02 
$672,073. ‘OI | 
24,626,000,00 


U. S. Registered Bonds.... 
Cash on Hand 


Guaranty Notes (not due). 
All other Items 





Gross ASSETS 











PAST FOUR 
ESENT. @9 





A. E. STILWELL, President 
CHAS, A. DEAN, Vice-Pres. and Gen’l Man. 


PRINCIPAL AGENCIES. 
Wm. C. Beer, Eastern Manager, 86 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance Bldg., Chicago; Ruffin A. Smith, General Agent. 1004 and 1005 
Union Trust Bldg., St. Louis ; m. B. Joyce, General Agent, 26 Merchants National Bank 
on , St. Paul; Jackson & Crahan, Genera Agents, 3 317-320 Ernest & Cranmn:r Bl ck, Denver; 
H. Johnson, General Agent, Little Rock ; Geo. H. Hill, State Agent, Helena, Mont, 


W. S. RUGH, Secretary, 





THe 


ORTHWESTERN LIFE ASSOCIATION 


Or MINNEAPOLIS, MINNESOTA. 


HoME OFFICE, 322-324 HENNEPIN AVENUE, 


FORCE, PRESIDENT. 
cil SA Membership, 10,500 
Assets, over $200,000, 
Paid for Death sues, 1895, $112,000. 


Dr. J. F. 
Organized 1885. 


Does business in nearly all the Muvthers States, 
For an Agency, address the Association as above. 





THaeE 


ASSOCIATION OF ILLINOIS. 
Fort Deaxsorn BuipG., Cuicaco, ILL. 
Edward D. Stevens, 
E. Hambleton, General Manager. 
Lire InsuRANCE aT Cost. 
Most Attractive and Advantageous Contract in the Field. No Admissi 
No Annual Dues. Incontestable after Two Years. Nonforfeitable a 
Five Years. Surrender Value after Ten Years. 
Dividends to cheapen cost after Five Years. Half the policy paid in Ten Days after 
Permanent Tota! Disability. Reduction of Two Dollars per thousand in cost after Five Years 
WANTED.—Very liberal contracts made with First-Ciass agents. Managers that 
can produce good business wanted in cities and States. Address, 


C. E. HAMBLETON, 


Fort Dearborn RLDG., 


Orrice, 
James W. Stevens, President, Secretary. 
Cc 


n Fees, 
fter 


General Manager, 
Cuicaco, It. 








| 
H. L. PALMER, President. 


| No Fluctuating Securities. 

90 Per Cent. of Reserve Invested in First 

| Mortgages on Improved Real Estate. 

| Average Death Rate, 1886 to 1806, 0.921%. 

| Increase of Surplus in 5 Years, Over 150 Per Cent. 
| 








The Northwestern Mutual Life Insurance Company. 


Organized 1857. 
A Purely Mutual Company. 


Cash Assets January 1, 1896, $82,902,380.64. 
Surplus, $16,513,561.26. 


THE NORTHWESTERN’S DIVIDENDS TO POLICY-HOLDERS ARE UNEQUALED. 
It has for Twenty-five Consecutive Years Printed Tables of Current Cash Dividends for the Information of the Public. 


For further information and testimony of policy-holders as to merits of Company, apply to any agency. For an agency, address 
WILLARD MERRILL, Vice-President and Superintendent of Agencies, Home Office, Milwaukee, Wis. 





J. W. SKINNER, Secretary: 
Liabilities, $66,388,828.38. 


Increase of Surplus during 1895, $2,968,124.72, equal 
to More than 45° of Increase in Liabilities. 
Issues All Kinds of Popular and Approved Policies, 
including Installments, Annuities, etc. 

Ratio of Assets to Liabilities, 125 Per Cent. 














COMMERCIAL UNION 
ASSURANCE CO., LIMITED, 


OF LONDON. 


OFFICE; 


Cor. Pine & William Sts., 
NEw York. 





ANUFACTURERS AND ‘MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, ILL. 
$668,524.57 
601,372.46 
27,513.11 
$471,942.31 
8,952.84 
68,848.59 


W. H. McCUTCHAN, Treasurer. 
GEO. S. ROPER, Secretary. 


ASSETS, - - - - 
SURPLUS, AS REGARDS POLICYHOLDERS, 
Net CasH SuRPLUus, - - - 

Losses paid since organization, - 


Scrip dividend paid since organization, 
Cash “ e “ “ 


H. W. PRICE, President. 
JOHN G. CHICK, Vice-President. 
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THE 


Kew England Burglary Insurance -Company, 





INCORPORATED 1895. 


Cash Capital (fully paid in), $200,000. 


lasurance Indemnity Guaranteed for Losses Occasioned 
by the Depredations of the Burglar 
Class of Criminals. 


AGENCIES WILL BE ESTABLISHED AT ALL IMPORTANT POINTS. 


HOWARD S. WHEELOCK, 


General Manager. 


WILLIAM H. BREWSTER, 


President. 





HE MASSACHUSETTS MUTUAL LIFE 


INSURANCE COMPANY, SPRINGFIELD, MASS. 
INCORPORATED I85I. 


Assets, Jan. 1, 1896, $17,005,291.55. Liabilities, $15,735,123.48 
Surplus, - - - $1,270,168.07. 


Definite paid-up and cash surrender values written in every policy. 


H. M. PHILLIPS, Secretary 


JOHN A. HALL, Presipent. 





New York Office: 258 BROADWAY. 


HE PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


(ndianapolis, Ind., who make a specialty of OLD PEOPLES’ IN 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents 


W. T. Woops, President. D. B. HALsTED, Vice-President. 
C. E. W. CHAMBERS, Secretary. 


1. OYDS 
PLAIF GLASS 


/nsurance Company 
OF NEW YORK 


lash Capital a alead 
5270000. S82. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 


NTERSTATE MUTUAL 


FIRE INS. CO., 





ENTURY MUTUAL 
FIRE INS. CO., 





No, 411-413 WALNUT S_ PHILADELPHIA, PA. 





Issues Non-assessable Policies. J. ROTHSCHILD, Manager. 






WANTED : 


Copies of Old State Insurance Reports. 


The Spectator Company will pay a reasonable price for one or more copies of 
any o e State Insurance Reports mentioned below: 
y of the State I Report t d bel 


STATE INSURANCE REPORTS WANTED: 


ALABAMA—Anything prior to 1878; also year 1881. 

ARKANSAS—1871 to 1874, 1884 to 1887, 1890 to 1892, Part I of 1893 and 1895 

CALIFORNIA—1876, 1879. - 

FLORIDA—1878. 

GEORGIA—1869 to 1884 and 1884 to 1888; 1892, 1893. 

INDIANA—Anything prior to 1874; also wanted 1876, 1878, 1279. 

IOWA—18 3: 

MARYLAND—187s. 

MICHIGAN—Part I of 1874 and of 1893. 

MON TANA—Wanted all reports except 1888 to 1890. 

NEBRASKA—1876, 1878, 1879; also Part II of 1875, 1877, 1881, 1882, 1883, 
1893; also Part I of 1886 and 1892. 

NEVADA—Everything prior to 1888; also 18qr. 

NEW HAMPSHIRE—1854 to 1 67 inclusive ; 188s. 

NEW JERSEY-—Part I of 1886 and of 1895. 

NEW MEXICO—1882 to 188s. 

NORTH CAROLINA—AIl except 1892 to 1895. 

NORTH DAKOTA—Anything prior to 1883. 

OHIO—Part I of 1876. 

ONTARIO—Anything prior to 1882; also wanted 188s. 

OREGON—Anything prior to 1880, also 1882 to 1884. 

RHODE ISLAND—1862. Part I of 1895. 

SOUTH CAROLINA—AI]I but 1889 and 1891. 

SOUTH DAKOTA—Anything prior to 1883. 

TENNESSEE—1873 to 1885; also 1888, 1892. 

TEXAS—1876. 

VIRGINIA—Part I of 1891, 1892, 1893, 1894 and 1895 

WASHINGTON—Everything prior to 1890 and after 1892. 

WEST VIRGINIA—Anything prior to 1883. 

WISCONSIN—1878, 1879, 1882, 1883. 

WYOMING—AIl except 1892 to 1894. 


1885, 1891, 


N. B.—The dates given above refer to the year of business covered by the 
report in every instance and not to the date of publication wanted. Part I sig¢ni- 
fies the Fire Report; Part II the Life Report. Parties able any of the 
above will kindly communicate with The Spectator Co., quoting price and stat- 
ing whether volumes are bound in cloth or paper. 


t upp! 
os ) 
Ippty 


Life Insurance Sayings. 


By JAMES T. PHELPS, of Boston. 


The insurance world is familiar with the bright and 
pithy sayings, in the form of fables, aphorisms, epigrams, 
proverbs, comments on men and things, upon historical 
events and current happenings which illustrate some life 
insurance maxim, which have been prepared and given pub- 
licity from time to time, by James T. Phelps. There has 
recently appeared in book form many of these articles and 
paragraphs written by Mr. Phelps. They have been made 
up into a handsome little volume entitled “ Life Insurance 
Sayings,” presenting forceful arguments in favor of life in- 
urance. Every fable enforces its moral, “ insure your life,”’ 
and every bright saying is calculated to set the reader think- 
ing that it means him. Every agent in the country should 
have copies of this book to give or to lend to intending in- 
surers. Mr. Phelps treats of life insurance in general for the 
good of all, never advertising his own company or seeking 
to belittle competitors. The undersigned are the exclusive 
selling agents of “ Life Insurance Sayings,” and all orders 
for this work must be placed through them. 

75 Cents Per Copy; $7.20 Per Dozen Copies. 


THE SPECTATOR COMPANY, 


S5 William Street, NEW YORK: 
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Fac-simile Sample Head of Page of The Universal Life Insurance Field Book (reduced to 4-5ths of actual size in two sections) Nos. 1, 2 and 3.) 


The Universal Life Insurance Field Book. 


Jan 





Rate Changes. - ( ALL NAMES 


OMT tone 








Year of : 
NAME AND BUSINESS. ADDRESS Birth. | PRESENT INSURANCE. | AMOUNT.]} KIND OF POLICY. fv 


GY, P 42 , Bz, 1860. 
I # Kos SA of 





EXAMPLE. 
To ascertain date of issue, subtract ‘‘ years in force” from year of first interview; for fee vOaK vie 
« ist intermew, . . « + 
month and date look at ‘‘ when due,” from this subtract year of birth to find age at issue. In | / force. 


this way you can obtain the age of a policy at any time, or when it will mature. 


Ist 
July 


Age at issue, ¢ ¢ 
aa kia Re i ie no a woe pe ee ow ee e's - - - ‘Date of Birth. 
necro OBTAIN AND RECORD AS MUCH INFORMATION AS POSSIBLE AT EACH INTERVIEW. 








ANN'LY. : : ’ ‘ 

4 , tten. A ; Settled. 
S.A.on| 1 | KIND AND AMT PROPOSED. Date of Interviews. | Date of Appointm’ts REMARKS. Wai en : mount Settl d. 
Qutty. | Fer. st. | 2d. | 3d. tst. 2d. 3d. Kind. Premium. mission 


5000 


220. 20 





{[Fac-simile sample of Tue Frei Carp.] 








Fac-simile sample head of page of No. 4 UNIVERSAL Lire INSURANCE FiELD book, 
for Desk or Pocket use, handsomely bound black graived leather, $2.50. It con- 
tains space for 5,840 names, with each page dated twice, besides index; pages ruled 

in red aud blue. Will last a life time.] 


3 





The Universal Life Insurance Field Book. 
i JAN. No. 4. JULY 3 
Rate changes... All names on this page = Date of birth. 





AGE CHANGES. 
2. 


YEAR OF 


DATE OF 
Ast. 





| 
| 


NAME AND BUSINESS. ADDRESS. 

















The Spectator Company, New York. 


pe Gre 812 Bhaniite Big 
PLaweyet , aw Of Y 


| 











[Packages 250. 6oc.; 500, $1.15 ; 1000, $2.00, Postpaid.] 
































DATE OF BIRTH | AGE 
| 
DATE OF INTERVIEW. 
= ae 








i 


(All the above are reduced to just 4-5ths of the actual size.) 


Ist. 


_ At theclose of each day’s work enterin this field book from Field Cards or memoranda the names of all hopeful cases upon whom you 
wish to call a second time, together with any other useful information secured. c s : 
A convenient Vowel Index, also providing for note as to rate change, is found in the front of each of the four numbers of THE UNIVERSAL 


LIFE INSURANCE FIELD Book. : ; : 
Aseparate Expiration Index, not a part of THE UNIVERSAL LirgE INSURANCE FIELD Book, is supplied with each copy of Nos. 1, 2 and 3 of the 


Field Book. 

THE UNIVERSAL LIFE INSURANCE FIELD Book is made in four sizes: No. 1, ‘‘ DEMy,’’ 786 pages, dated, $12.00 (Ledger size). 

No. 2, ‘‘RoyAL”’ Quarto, 786 pages, dated, $10.00. (Size No. 2 is same as No. |, only contains four less spaces, and is a shorter book). 

No. 3, ‘‘ RoYAL”’ Quarto, 240 pages, $3.00. 

No. 4, Cap Octavo, 400 pages, dated, $2.50. Postage or express prepaid. 

No. 3 is a modification of 1 and 2, for any who do not require a separate page for each date, and wish a less expensive book. 

No. 4 carries a page for each date, less information, but will do for pocket or desk use. sae 

A word as to the cost of THE UNIVERSAL LIFE INSURANCE FIELD Book. To some, on first thought, it may seem excessive, but the fact is, it 1s 
very cheap. No. 1 is of necessity an expensive book. It weighs over ten pounds, contains over eight hundred lore pages, spaces for 5,85 names, 
23,424 policy records, 8,268 regular index entries, 7,300 expiration index entries, a large amount of fine ruling, and in the printing alone the type has 
to be changed seven hundred and thirty-two times, a change tor every page, to secure the correct rate change and date of birth. It is substa otially 
bound in 8 Russia. It is intended for constant use and many years’ wear. Were we to make a single book, it would cost us over $75, but by mak- 
ing them in quantities, we are enabled to bring the price down to $12, which is very close to the actual cost. We firmly believe it will be w orth @ 
great many times its cost to any life agent in systematizing and securing business. It fills an unoccupied and useful field. 

. by vig Cards can be used independent of the Book, and kept intact, according to dates and months, in our Card Index File, the price of 

which is $3.50. F 

To future generations ot life insurance men in country, town or city, a record ot this kind kept up, preserved and handed down to them, will 
prove of great value in selling new insurance where policies mature, or to relatives and members ot a family where death 
claims are paid. When filled, say ten or twenty years hence, this record would sell to any life agent for a handsome sum. 


Send stamp for sample pages of The Universal Life Insurance Field Book, and a sample field card. 


THE SPECTATOR COMPANY, . . 95 William Street, . . NEW YORK. 
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GENERAL FIRE EXTINGUISHER 60., 


Medal and Diploma 


AWARDED BY THE 
WoORLD’S COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
. pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 


MASONIG TEMPLE. - - = CHICAGO, ILL 
Policy a specimen of modern advance, SELLS AT SIGHT. 


All objectionable features eliminated. 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 








For descriptive circular and best cor tract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr 


62 AND 64 WILLIAM STREET, NEW YORK, 


The Only Complete Accident Policy, 


Providing for 


PARTIAL DISABLEMENT 
as well as Total. 
Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund, 





London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1865. 


J. CROSBY BROWN, Esqa., New York. 
GEO, H. WHEELER, Esgq., Chicago. 

J. W. DOANE, Esq., Chicago. 
ERSKINE M. PILELPS, Esq , Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 
3 COL 
ELEVATOR AND 


INDIVIDUAL ACCIDENT. . I N S U R A N C E. 


EMPLOYERS’ LIABILITY. . 
GENERAL LIABILITY . 
§. W. PEASE, Resident Manager, 





WORKMEN’S LECTIVE - 


Eastern Department, 
62 OCEDAK 8T.. NEW YORK. 





Star Accident Company 


CHICAGO, ILL.. 


—~ 


Started Business, I884. 


PAID FOR CLAIMS SINCE ORGANIZATION, $624,635.00. 
18813—-$ 260 1888—$45,408 18922—$ 84,423 
1885— 1,855 1889—- 70,819 1893—~ 114,131 
1886— 5,265 189-- 65,383 1844-- 71,982 
1887— 24,859 isg91—- 85,250 1895-72 252.09 





First-class Agents wanted for Illinois, Wisconsin, Missouri, Michi- 
gan, Minnesota, Indiana, Colorado. 


Send for terms to T. S. QUINCEY, Sec’y and Treas., 
P. O. Drawer, 156, Chicago. 





The National Capital Life Association. 


INCORPORATED 18g0, 


PRESENT MEMBERSHIP over 12,000. 
Insures healthy lives from 18 to 80 years of age. 
Its plans are popular and easily explained. 


AGENTS of ALL companies are requested to send us their 
over age and surplus business. 


Commissions liberal. 


Principal Office: 


1420 N. Y. Ave., Washington, D. C. 


CHARLES H. COONS, Sec’y. 





THE SPECTATOR [ Thursday 








INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 





Cash Capital. .ccccccccccccccccscsccces occcccccecseseccceces $200,000.00 
RNB recccsctcreesessesees Guan 6000000. sccceeceeccce8,037, 214.37 
Net Surplus = eo-+ 775,387.78 
Assets, January 1, 1896 Keesoas oreosewe 0 000ce6 03,082,602, 55 


Cc. O COLLMAN, President, HENRY BAIER, Vice-President. 
D. B,. SCHULTE Treasurer. WM. TREMBOR. Secretary. 





1896 EDITION. 
ANALYSIS OF 


POLICY CONDITIONS 
AMBRIGAN AND GANADIAN LIFE INSURANGE COMPANIES 


Analysis of Policy Conditions nde etnte with the policy conditions of forty-six prom 
inent life insurance companies operating on the American continent, under the following 
heads, It is a companion work to our annual publication, the Handy Guide to Premium 
Rates, Applications and Policies. 

Ace Limit. Non-Forreiturg ConpiTIONs, 
APPLICATION. Occupation. 

Banericiary. Options oF SETTLEMENT. 
Deatn Cras. PAYMENT OF PREMIUMS. 
Divipenps, REINSTATEMENTS, 

Dvue.inc. RESIDENCE AND TRAVEL. 
INCONTESTABILITY. Suicipe. 

INTOXICANTS AND NARCOTICS. SURRENDER VALUES, 

Loans on Po ticigs. Vioration oF Law. 
Maximum Amount CARRIED. Women, 


Single Copies, 75 cents; 100 Copies, 865.00. 
HANDSOMELY BOUND IN FLEX!BLE LEATHER FOR POCKET USE. 


Avpress, [HE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 


ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM Srt., cor. Cedar St., NEw York. 


Oxcanizep 1859, 
STATEMENT, JANUARY 1, 1896. 
CASH CAPITAL 
Reserve for Reinsurance 
Reserve for Losses and other claims 
Net Surplus 
Total Assets, $3,7 18, (545. 68 
HUGO SCHUMANN, President. 


Fr. Von Bernuth, Vice-President. Cuas, RuyKHaver, Secretary. 
Gso. B. Epwarps, 2d Vice-President. Gustav Kenr, Ass’t Secretary 





HE ELECTRIC MUTUAL “CASUALTY 
ASSOCIATION, 
OF SCRANTON, PA. 
A mutual association of Electric Roads for Casualty Insurance, 
MAIN OFFICE, 532 WALNUT ST., PHILADELPHIA, PA. 
W. B. Rockws it, President. Wm, W. Warton, Secretary. 





THE 


Employer's Liability Assurance Corp’t, 


LIMITED, OF LONDON, ENGLAND 
The Original and Leading Liability Compeny in the World, 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES, 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable, 


Combination General Accident policies giving double benefits in case of rajj. 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8. STANLEY BROWN, - =~ General Manager and Secretary, 


GEORGE MUNROE ENDICOTT, - Boston, Mass, 
Manager for the United States, 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


51 CEDAR STREET, NEW YorK. 

















UNION CASUALTY AND SURETY COMPANY, 


WAINWRIGHT BUILDING, St. Louis, Mo. 
Cash Capital, $250,000.00 Surplus to Policyholders, $326,505.21 


Employers’ Liability, Public Liability, Employees’ Accident, Elevator, Steam Boiler 
Breakage of Machinery, Automatic Sprinkler, Plate Glass and Accident 


INSURANCE. 


C, P. ELLERBE, Pres. D.R. FRANCIS, Ist Vice-Pres. PAUL A. FUSZ, 2d Vice-Pres 
WM. F. NOLKER, Treas. O. K. CLARDY, Sec’y. THEO. E. GATY, Gen'l Supt 


REPRESENTATIVE AGENCIES: 


ROBT wy DUNKLE, New England States. 53 State St., Boston, Mass. 

W. M. BYRNE, Eastern New York and New Jersey, 25 Pine Street, New York, 

SM is H. DAVIS & CO., Western New York, tuffalo, N 

M.G 3. WOLFE, Eastern Pennsylvania, 424 Walnut Street, \Philadelphia, Pa. 

J.G G. CL OUD, Maryland, 304 Water Street, Baltimore, Md. 

A. C. PHEL PS, N . Carolina, S. Carolina and Florida, Sumter, S. C. 

FIELDER & MOWER, Georgia, No. 6 Wall St., Atlaanta, Ga. 

EDWIN SHELBY, La., Texas. Ark., Ala. and Miss., Masonic Temple, New Orleans, La, 

O. A. SHEL TON: Resident Manager, St. Louis Agency (covering Missouri, Kansas, 
Nebraska, Southern Iowa and Southern Illinois), St Louis, Mo. 

SC. = BEARDSL EY, Mich., Minn., Wis., N. lowa, Northern Illinois and Northern Ind. 
218 La Salle St., Chic. ago, Tl. x 

C. D. BROOKS, Colorado, Wyoming, Arizona and New Mexico, Bank Block, Denver, Col 

W. LOAIZA & CO., Pacific Coast States, 208 Sansome St., San Francisco, Cal, 


PHENIX "sunance 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 
4% CEDAR ST. 





NORE BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH 
ESTABLISHED 1809, 


OFFICE: 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY. 





